fkspto

Shine‘ZOiné;

Ci

ve 2019 7

%0 b

1" Dw 3

-

N
>

13 7 6 3

€l

19.89%3 88.14%A -

2,
=N

9/F, Block A, Fu Hua Mansion,

i No.8, Chaoyangmen Beidajie,
ShlneVVi ng Dongcheng District, Beijing, [P

certified public accountants| 100027, P.R.China

25 0 G

(R -
E YW 3
bPT "0

21" Y m %0

N

M
W %o
Fa

v H 0o F

-3 7 -
h G

h A2019 1

N
>

SQM

2019 1-3 3 W Ao
39.48%
7.61" "H/
" I *
'@ ™M 2019 1-6 3 '

E f 5 ’

7t

[ 2019 5  7.66°

telephone:

facsimile:

(2)2019

b 2019

+86(010)6554 2288
+86(010)6554 2288

+86(010)6554 7190
+86(010)6554 7190

No#

N €))

i1,
” F
1-3 E

14.79%A

“Hf ~

.3
1-3
SQM



35 _

H F .3
W 2019 1-3 3 A '@ b
- .k | Y1 SQM -
A 2 [ b é - W L2019 T °
. ,&: B }o L I ) r #
zi ~ I - n b # - "H
Nd (5) ~ ® - ¥ E ba ., |
¥z a "Y1 L * v " Ne *
G . 3 b LG a SKla Ecopro L
\ h p 7~ R a e L~ Ne LT 7
A G aw YW 0 A
£ .
wa . 7| A Ju ' a
11, ' a” ah ¥ YB E {B f SQM
* F W Ne 2019 1-3 3 © |
S 3¢ T F ¢ nW ET 2019 W 3 i
2 A
13 2019 W E* h '
2019 1-3 “'ET 3 " w 133,703.50" “H h 19.89% G
E [ # w 11,129.42° "H 1 83.14%
¢ E # W 8,213.29" "H ] 88.14%A
E* 2018 1-3 2019 1-3 h 3 T ! n'
Y8 H
2019 1-3 2018 1-3 1° T-
3 133,703.50 166,901.36 -33,197.86 -19.89%
T 3 7 50,582.56 58,785.44 -8,202.88 -13.95%
3 7 83,104.89 107,399.61 -24,294.72 -22.62%




2019 13 2018 13 f- f-
52,056.32 43,946.52 8,109.80 18.45%
81,647.18 122,954.84 -41,307.66 -33.60%
494.72 1,808.92 -1,314.20 -72.65%



-

" a . E A ¥ 2015

Qo

¥ 99.5% E” W 7.54" "H/ 2016 A
E 3t 13.35" "H/ 17.45" "H/ B M A
W o3p "oz T e Ay E”
wo " 2016-2018 E” . % v 71.25%3 70.14%3 67.60%
A
"2



2014

ao

1

99.5%

ao

l

56.5%1

N

©3

2018 A

ao

~ ao

ao

-

2019 1-6

¥ 5%A

-

2019

ao

ap

LG.

(@]
w 6.75"
* bi
o0 A
o 3 . ap
%2 SDIA



‘Ex \Ex ; 7/8 ._l. aB
] o 2, ; - ) _36a 2020
l.'] ~ i 4 ~ ap -
o3 9 74 . z1 U 21
o a 36, z G 2020
Oa'|:
q . 42.26_ "H b4 24@
w 24, t oz 2019 7
o
100. "H 20, t oz -
# ¥ o 80. "H . * oz 2020 *
“" W2, t oz v M 4 Ne ™~ 2020 °
o3 HT W2, t oz * [ 30,
“" 685. "He 80, "z ]
o3
= . o 2020 W 10, v
o3 ¢ 20, 4 202 won
SKi o3 G 75, V4 -
LG G M. 32, v *za(l a |2019 10 W T 2023
- o3 N 16 a3 4 n *
T ZR N 78 105. "H -
R P M I
z G U a 1
' aE
E nba nb no AE # kg
; 3 oon o B F
* v A 6 Y w NA av v o#
a ao W - I7l N lﬂ %a ao ao G
3 v R Y oyw g W
1 L AFE @ " bW T o3
b~ E bn \ L a E” * B
3pe’” w1 LW YA
i N "~z A i
i E AE" b w':
O3 HW HNa 6 n Y 3P ® BA
322019 W E 3 "W 1 N
E h Y 1 Y2019 W 3 "N (I



N

Yy B H
2019 1-3 2018 1-3
\I \I (i f-
50,582.56 37.83% 58,785.44 | 35.22% -8,202.88 | -13.95%
. * 83,104.89 62.16% | 107,399.61| 64.35% | -24,294.72 | -22.62%
T T 58,220.52 43.54% 85,013.60 50.94% | -26,793.08 | -31.52%
10,913.41 8.16% 9,824.45 5.89% 1,088.96 11.08%
[ * 13,970.96 10.46% 12,561.56 7.52% 1,409.40 11.22%
(I | 16.06 0.01% 716.31 0.43% -700.25 | -97.76%
133,703.50 100.00% | 166,901.36 | 100.009% | -33,197.85  -19.89%
© Y2019 1-3 T F° 1 * 3 - 1 A
i T * 3 " 24,294.72" "H | 22.62% \l
| 73.18% B 3 "W h 1+ A
~
'ET 2018 1-



0.82° 14 11.91% h w 2019 3
- . ~ N.Q ap W
~ A
~ 2~ ap
'EY 2018 1-3 1 2019 1-3 * a E A K
2019 13 2018 13 -
. * B - 10,428.86 8,157.18 27.85%
P 8,580.17 6,721.03 27.66%
) 1,293.76 1,059.35 22.13%
(I 554,93 376.80 47.27%
i * E” "H ~ 79,687.39 131,662.65 -39.48%
P 67,854.72 126,489.04 -46.36%
) 84,354.04 92,740.35 -9.04%
(I 251,762.15 333,369.23 -24.28%
2019 1-3 ~ E° Y3 F 3 7 83,104.89' "H Y
22.62%A . 7 2019 W G PR 1.04
v v 27.85% ET 3t 7 ] 39.48%
Y3k "N h 1 A
43 2019 W EY # W A4 Ne
'EY 2018 1-3 i 2019 1-3 1 * A"
Yy B “H
2019 1-3 2018 1-3 -
12,524.41 13,751.02 -8.92%
39,531.91 29,966.76 31.92%




ao

v

Cy6B Y2019 1-3 T E° h y B b (i
b B 3t v 6.89% {8 2t 4 6.65%
1B = 4.12%A
2018 1-3 1 2019 1-3 ~ BT N¢ # S K
2019 1-3 2018 13 (& '
75.24% 75.51% l 027 Ne
* 52.43% 7270% | W 2027@ Ne
£ 61.07% 7367% | I 1260@ Ne
2019 W - # G A Y3k 2
72.70%1 52.43% h E ¥ E I 46.36%
* z ,  22.79@ Ne B * £ 700
N - 1 502e Ne AFE z ’ 73.67%1
61.07% 14 12.60@ Ne ~ G A
2019 W 3" E” 2 17 W
E" 2019 13 2018 1-3 i, '
21.36% 46.08% V| 2472@ Ne
32.50% 25.02% Pt 748@  Ne
25.75% 28.66% 291e@ Ne
3 29.72% 14.22% 2t 1 15650@  Ne
i3 12.02% 35.11% M 2309@ Ne
3 6.18% 53.12% V| 4694@ Ne
3 15.11% 44.90% W 2979e Ne
v 20.38% 35.30% W 1492@ Ne
3 61.07% 73.67% W 1260@ Ne




10

2019 1-3 2018  1-3 P- t-
z 49,696.16 6,069.41 43,626.75 718.80%
P Z 1,609.30 777.83 831.47 106.90%
48,086.87 5,291.58 42,795.29 808.74%
- 123.76 2,258.81 -2,135.05 -94.52%
v 1,346.17 35.53 1,310.64 3688.79%
[T 46.69 27.14 19.55 72.07%
50,965.26 3,873.26 47,092.00 1215.82%

T 1-3 BT F vh 1S
v A2018 EY w y SQM 35. "H -



%00

lq aLﬂD 3
G 2019
A

2018

ap

11

3
o3 1
3 a o0
0 Ne
50%-60% 2020
w
b 4 a
b

|L



t oz 6 17 272 H NCM111 NCM811 T~
yi "z w1 y A -z i
LE: 3a’ po\ 3 7 b Tz '
* b v A

2017 1 2019 6

* B € 1
25
20
20195 g S A s
10
5
& Z0ITEHFEERE o
18 2A 38 48 1= 68 b= | =] L= 108 118 128
2017 2018 2019
T 31w
2017 1 2019 6 Tz
1 B" GWh
14
12
10
- 20195
4 \/ o - 20M8s N A s A

=]

20185 H F 3k

12



C p "z © 2016
Y G W A
b "W o3 a a . a Y
w0 . ; A .
. & S -
Y b# A
S - i1 :
p" ET b Neh Y i - Ne
" i W W @ o © A2018 y
%Ne 7 Sy W% b b SKIA Ecopro
17 W ‘
iy B
7,000

6,000

5,000

4,000
3,000
2,000
1,000
0

9 10 11 12

1 2 3 4 5 6 7 8

m2018 ®2019

ao

C 2018 4.1° 1T
\ 1.6 ' 2019 ::N 7 1.7’
G P v i Y 3 G R o
Y fuh” pP bAT “EN b Ne ) G
" TE foo v A Fi

13



E T O 1y W© 15,000 ~ i T
* 8,500 A ~ Eth G
- T 2019 NN B w i A
1Y "E° b Ne SK1a Ecopro ¥
' W o * H v i T
\ " 5 - 8 ASKI Ecopro
Y 7 Iz Tt SKI H SK
n "z 0 ¥ E " w fna " a a -y
o o Yoz ' Ecopro Wwan Ko 22 °H
A T E bLbe# ey bV 2019 2022
- w0 y A o §H
’ A
Y:: Ne © BT 2019 W 3 n h 3 |k E
i £ 1 3L i anv y sov 7
F A " TP % G
3 b~ F 1" ’ A
na219 1-3 B . " E i1 39.48%
N 14.79%A E € 2019 3 v 7.61" "H/ [ 2019 5
7.66" “H/ - 1 E 7l 3
- .3 b #
Y 12019 A h F W 'E” A i Y E
¥ 2019 A T W% A
W 3F0 2 Ne
2019 W E 3k 3 ~ 50,582.56" "H 1l 13.95%A
E 2019 W G v A 14.79%
3F "1 h 1 AT, T 1 W 3
v 0.81" ~ M 19.61% T EO



0.82° ~ 1l 11.91%A
2019 W @ FE 3 F 3 ~ 53,267.99° "H l 5.38%
2= 1 5.31%A E 2019 W T 47 @21 1.23%
N 6.53% 7 - 3 2.80%A
I r N a |7l 3 I) -
0.47"° 1 12.24% 2t 2.01% 0.20
- 1l 3.13% st 3.24%AH 7 A
A
E” 3 F Ne f-
2019 W f- 2019 W i-
3+ - -13.95% -5.38%
E +0.98% +1.23%
-19.61% -12.24%
-11.91% -3.13%
LT = * Ne
2019 W E” o3k 3 ~ 83,104.89°' "H |7;
22.62%A 7 2019 W G PR 1.04°
- v 27.85%A Ew 7.97" "H/ 1 39.48% *
3 "I h 1+ A
2019 w E” Y3k 3 "~ 71,920.58 ' "H |7;
32.39%A °° 2019  H G 5" 0.90
v v 7.77%A Ew 8.01" "H/ ~ ] 37.26% |7;
’ 4 0.57% ¥ o A
2019 E” * 3 FNe (i
2019 W f- 2019 W f-
3k - -22.62% -32.39%
+27.85% +7.77%
E -39.48% -37.26%
2019 E7 * ef-
2019 W 2019 H
E 797" "H/ 8.01" "H/

15



apo

2019 w - 3 L
A 7 ¥ 2019 Yy Y E . ¥ 99.5%
"" T ¢ - E 7.56° "H/ 7.82° "H/ M p
S W 3.32% E F o A
2019 16 99.5% * T € Ef"
M E” ' "H ~ i ~ 0%
2019 1 7.82 -2.04%
2019 2 7.80 -0.16%
2019 3 7.61 -2.45%
2019 4 7.63 +0.23%
2019 5 7.66 +0.43%
2019 6 7.56 -1.30%
99.5% * T € .
E ° ~ %~
2019 16 3.32%
2018 1-6 20.54%
2018 1-12 50.88%
2019 w T E 1 ! -
b iAo E G 2019 W
E” 4 0.50% F o A
¥ 2019 Y ¥ E - ¥ 99.5%
* T ¢ ~ E 7.5 "H/ 7.82° "H/ M p
A " w 3.32% E F o A
- = 1 * EV b %
" bw E 3 b# A
23 'H 2019 1-6 3 Y b 2019 1-3 3 2
h © E T p ) SQM b
35. H * F .3 YW

16



2019 1-3 3 i
Y 1 2019 A h F wE" A i Y E
* 2019 A T 9 %o A
"W~ 2019 1-6 E h '
2019 1-6 EY 3 T w 258,954.00° "H 21.28% G
E [ # w 20,561.76° "H I 84.30% 3 n A
EY 2018 1-6 1 2019 1-6 h 3 Ty '
18" "H
2019 16 2018 1-6 f- T-
3 - 258,954.00 328,942.56 -69,988.56 -21.28%
i T 3 103,850.54 115,084.92 -11,234.38 -9.76%
v - 155,025.47 213,771.00 -58,745.53 -27.48%
100,811.44 90,326.23 10,485.21 11.61%
# 158,142.56 238,616.33 -80,473.76 -33.73%
i v 922.09 3,472.81 -2,550.72 -73.45%
2,001.19 1,822.03 179.16 9.83%
14,116.73 12,941.69 1,175.04 9.08%
0 2,522.35 648.82

17



~

18

2019 1-6 E 3 258,954.00" "H 2018 1-6 1
21.28%A { '
1B "H
2019 1-6 2018 1-6
\l \l - t-
103,850.54 40.10% 115,084.92 34.99% | -11,234.38 -9.76%
. * 155,025.47 59.87% 213,771.00 64.99% | -58,745.53 -27.48%
i T 106,824.94 41.25% 171,373.71 52.10% -64,548.77 -37.67%
20,917.04 8.08% 15,971.19 4.86% 4,945.85 30.97%
[T 27,283.49 10.54% 26,426.10 8.03% 857.39 3.24%
[T 77.99 0.03% 86.65 0.03% -8.66 -9.99%
258,954.00 | 100.00% 328,942.56 100.00% | -69,988.56 -21.28%
¥ 2019 1-6 ~ E° 1 * 3 " A
i T °" 3 " 58,745.53" "H 1, 27.48% \l
W 83.93% B 3 "W h 1+ A
1a
EY 2018 1-6 1 2019 1-6 “ 1 E I
2019 16 2018 1-6 t-
- - 189,880.21 212,856.08 -10.79%
T 66,725.31 79,483.58 -16.05%
123,154.90 133,372.50 -7.66%
E- "H/ 5,469.27 5,406.70 1.16%
T b % B NoA
2019 1-6 “FE” 3 F 3 ~ 103,850.54" "H N 9.76%A
E 2019 't A G - 10.79%
3k "W h 4+ A
- w ~ bv & ||_ )
a Z 3 L F WU 3
~ 2019 1-6 W 6.67" l  16.05%A Ne
~ 2019 1-3 ° w 3.30° ' 2019 4-6 ~
w 3.37° 3t 2.01%A
Y2019 1-6 E” w 12.32°
N 7.66%AT z " ¥ 2019 W



W 6.06" 4 11.91% 2019 K E O
W 6.26° 2t 3.24%A
2a
‘EY 2018 1-6 1 2019 1-6 * a '
2019 1-6 2018 1-6 i

* ~ 19,402.71 16,484.29 17.70%
iT 15,757.90 14,156.45 11.31%
2,560.67 1,669.88 53.35%
i * 1,084.14 657.96 64.77%
* S HE T 79,898.86 129,681.62 -38.39%
iT 67,791.36 121,057.03 -44.00%
81,685.72 95,643.01 -14.59%

[T * 251,660.21 401,636.88 -

19



yB° " "H
2019 1-6 2018 1-6 -
27,378.68 27,434.77 -0.20%
73,432.76 62,888.98 16.77%
! 3 u,
‘E—;\ T Qo Qo h A G h.l ~
noS A2019 1-6 3 W A2019 16 ~ *
3 b i [ W FE v 3': Y 17.70%
i 3 2t 16.77%A
2018 1-6 1 2019 16 ~ EX N¢ £ Y K
2019 1-6 2018 1-6 i
73.64% 76.16% I7L 252@ Ne
52.63% 70.58% I71 1795@ Ne
Z 61.07% 72.54% I71 1147@ Ne
2019 1-6 z G A Y 3F #
70.58%/ 52.63% h E Y E /1 3839% AFE"
# 72.54%V) 61.07% I 1147@ Ne ~
G A
-7 SQM b 35. "H ° |.
- \E‘;'\ 3 Ul
2019 1-6 ~ E° F w 101,014.81° "H 2018 1-6 v
87,831.95" "H 666.26% 2018 1-6 1 2019 1-6 F
Ml
¥y B "H
2019 16 2018 16 (i (i
z ¥ 100,728.66 10,375.25 90,353.41 870.86%
P iz 164.48 179.63 -15.14 -8.43%
S # 100,564.18 10,195.62 90,368.56 886.35%
F - 300.62 3,611.66 -3,311.04 -91.68%
v Q 107.04 6,332.32 -6,225.28 -98.31%
ir 479.73 86.95 392.78 451.73%
" 101,014.81 13,182.86 87,831.95 666.26%

20



2019 1-6 ~ E” y SQM 35 H

ap

S
z W 86,069.15" "H - SQM
w 27,603.42" "HA
2019 4-6 ~ E SQM w 6 F
SQM A Fi~ SOM 2019 K’
E* w  SQM - " " E a
E a Ea i v SQM 2019  4-6 3 Tar #
3 T 2019 4-6 E~ 3YT A
F s = [ a € Y2019 1-6
EY [ 58,465.73° "HS # R = A
T 2019 1-3 1 2019 4-6 3
EY 2019 1-3 1 2019 4-6 h 3 T O '
B " "H

2019 4-6 2019 1-3

21



2019 4-6 2019 1-3 (i t
¢ E° [ # 9,432.34 11,129.42 -1,697.08 -15.25%
"y ¥ 2019 4-6 T E° 3 " w 125,250.50° "H A
6.320% ¢ FE [ # w 9,432.34" "H ] 15.25%A
2019 4-6 ~ E F w 50,049.55" "H G A
v 2019 4-6 T FE A
~ETE b i 3 b # Hu
L'E” N 74 a iy oYy A
BT Y a 3 z a E 3 Ab v
3 atT o i 3 ¢ E" 3
b # A
T E P v Y at
- ’ e E # ¥ N
z G E 3 b # 3 A
- ||F‘E: ao - bi Y -
b i’ 3 = b # H A
a b - I g: "y i
SQM - VF z [ b é W . 2019
T . . & B |0 w1l ¢ ) Is: E
x £ zt ° L - n b # -
"HNe
S WTE \Y Ne
2019 6 30 " E° Y 1 | 0
1B "H
2019 6 30
\I
W oyp v

22



2019 6 30

S 253,323.98 7.86%
WP 65,069.80 2.02%
iT T 60,000.00 1.86%
318,393.78 9.88%

V2
S 2,671,991.50 82.88%
i T 35 2,376,578.85 73.72%
ov 233,447.65 7.24%
i T 17 203,711.98 6.32%
E v 29,735.67 0.92%
2,905,439.16 90.12%
v 3,223,832.94 100.00%

23



T E 6.8747 é
2a v é Ir %
G S y1 35 "H [ S E . a
1 H é A
¢ T a 'HVi EE v v} [~ E i\ v
W é v 0 bA
G 35. "H T [ 7% W
S 1 é 7
w ETBbLTH ° i ET aTH E
\ 1 é N
= 13, ‘'HA i 12. 'HB -
A 14l 7 M 17 B 1 - 2018 11
29
B TS TS IR 3 [ 1 I
1~ 2018 11 29
A . W
B ' 1 2 Ny iy "
a J]
3 100% / /
3+1 30% 100% /
3+1+1 30% 60% 100%
~ 10 "
1 " A 17 B 1~ 2018 11 29
[ W
~ é )
X b E BT _ \ " E
= é M‘
18 H
2019 2020 2021 2022 2023
3% 'H -| 1,581,181.00 247,489.20 247,489.20 329,985.60
i T -A - 893,711.00 - - -
-B - - 247,489.20 247,489.20 329,985.60
- 687,470.00 - - -

24



Y ‘Hévu- T
FoooE
" A 2020 2023 E°
24.75. "Hi 33.00. "H FE~
= ¥ SQM "HNe T
7830 A
A% n é
|"E7< SN
P n é Ne
z" 3 W E*
F [ an A
P a ao
b 70. "H 0
A
Y b . =
b - \ET\
s G EX ¥
- ‘I T \< ~
1711 *
\ET\ 5 F’) l T l\{
no A P *
W "6 E® H 0
w” 6 'E° 0
o : “H 10~
v F *
pTE bV

ao

25

Y

G 2019

6

30

-

!

T

2019

E 6.8747

Noz w 158.12  "Ha 24.75.

P

W

é

éudzAE

L
P

K



Vi HY vE O Wy v - e E
x A FE z p NV} o 80 Ne
v v F “n VF A
¥Fi ©F v ' 2018 K W
- YO Fi T M b 15. "H°
15 "H” 2019 o X K W 0 b 5. "H 5
"H” "HV A v b %y " Y E 2019 6 30 +
Y v E 40 'H Vo E 0 ¥} A
3" i H
2019 6 30 ° E° o W 17.68. "H i Ta I
F G ) w 2.46. H 15.22 "H
g v AE" Y b p G bp" T E* S
H Y0 é H b u A
2019 6 30 " E" 0 12 105.30. “H
H 1T a H v 53.58_ "HA a H
T E F G “" F £ 2 °° 1
V - H 39.59 . "H ~ 13.98. "H H " a
A
NI = v # @&v Ne
13 E° W W # o
1B "H
2019 1-6 2018
- r 94,228.79 361,997.53
L # 89,479.77 28,543.94
i T3 H # 70,514.32 7,660.23
2018 t 2019 16 -~ FE° - [ Nezw 36.20
"Hi 9.42. "H O # Nezw 285 "Hi 895 "H .
" Yn E b z A

26



—lg

27

23 35 "H # é
“1T#E 1L
~ 7 13, "HA i 12. "HB ~
LIBOR+ A 2.70% v 0.20% B " 3.70%
v 0.20%"
o A ' o W
B ' AN 0 W
TR
£ LIBOR+ T 2.70% v 0.20%"
b) L W
A - "
EY 2019 NN §) # n'
Yy B H
2019 7-9 2019 10-12
. v . v
V] z 20,088.56 44,542.60
14:: |-& b X 3. ‘H
2a2019 7-9 z G L iad ' 2019 10-12 z G Bloomberg
2019 7 19 L LIBOR \% - £y Z
3a 1-6 Q H
4a B 4 N 0 W 2019 p~ ET . 2019 12 0 £ A
2019 79 E ) z v ¢ 2019 10-12
© 2019 WA # w6.46. 'H |FE
b £ 804z T '
W E” ; v - a~ " wuz &0 t G
E” - ET éo £ h A
2016-2018 ~ 'E* i [ Nezw 17.76_ "Ha 30.95_ "H
36.20. "H 2019 :: N T E |2 w 173,101.84" "H -
[ w 94,228.79" "H G W A A |FE" N 3F
~ r 1 ~ 2019 |7l ,\l ‘E: Y
Y 0 £ A
s ~ E” @ b 3 F -
ES 3 " § W v~ Gz €



Yo SQM Ne 3 # év
B SQM 25.86% - Tyw o Ne A
SQM W # Ne oW “SoM w L #
CATSET SO W bk 7 a ’ Ne 1 ¢ A
2016 2018 Y SOM 6 EY K [ # Nezw 2.78. "Ha
4.28. "H 4.40. "H & Ne 100%n Ne " a
¥ 2016 2018 SQM Y c EY K [ #
Ne \ ¢ E K[ % oy 100%A SQM | ’
T BT [ SQM Ne " buz €0 s W
A
~ Y ET 2019 3
13 E 3 7 Ne
E 3 7 h Y i’
~ 1 * E I e
"2 35, H * # ’
3 FE SQM A
o = a2 7 "y Ti GE
* 2019 3 Ay " G X -
b E 6 2019 ' o " b £ 3 A
2a U r
1" X * E{ f-
W 2019 o T T E A o 5
EY " "HNe 2018 MAN Yy 3 NWe . * E
W SA efF ' Foe ©E 2019 AN 7
E W A A

28



ao

29

3 p r lPI
5 E 3 Y VI | G *
b # A g ' F 2019 N
W 2 T A
 wy 2019 :: N E * E- 7.99° "H/ "1
~1.94° "W %% 6 H O i - i E
2019 WA = *
18" H
el "
1" 321 10% G bf ¥ 10%
~ 879" "HI ~ ~ 7990 "HI C ~ 7190 "HI C
351 10%
~oqz - 25,212.07 8,159.27 -8,893.53
G bi
i~ YU 15,502.54 - -15,502.54
n  10%
~ 1750 - 5,793.02 -8,159.27 -22,111.56
' X °° 187 G bi
= 2°3. 'H "
35 "H "" # E* 3 A
\ Y 2019 NN ET # '
1B "H
2019 13 2019 46 2019 79 2019  10-12
) v” ) v” B v© ) v”©
u #
< x 34,860.84 35,028.77 32,452.76 32,178.40
# 5
S # 7,966.66 8,212.87 7,358.09 7,446.12
~ T
4282751 43,241.64 39,810.85 39,624.52
18 wu 7 a o | 2
23 3: |-é b~ X 35 H
3a 2019 79 £ G L P ' 2019 10-12 Z G
Bloomberg 2019 7 19 L LIBOR z v a £V 3
43 1-6 Q H
woooys: 2019 MAN 3. H " z W 7.94
“H b 2019 :': A 8.61. "Hz W 0.67. “H h G 2019
K Y LIBOR n A
~ 3 FE SQM



E SQM 25.86% )

~

B3 1T W A
[ SQM2019 Y 3 BT X 2019 A
W 27,603.42° "H b 2019 :': A
G W A
y B H
2019 16 ° v "~ 2019 7-12 °© v "~
SQM 27,603.42 27,603.42
33
2019 1-6 E° [ # 5.44. "H ¢ E  k [ # 2.06
"HA ¢ | X it G biT 2019 E'n 3
'7l|
o 1 X 2019 WA " E{ RN IS
10%
y B H
2019 § -
1-6 - N - 201(9 7\;1)2 2019
E | | v ~
(A a"V) oy ~ " deatbic” ard
Z 158,142.56 +25,212.07 - 183,354.63

30



( v) E T- [ f- ( v) S ard
~a ) c ~  d=atb+c”
Z 158,142.56 -22,111.56 136,031.00 294,173.56
26,108.25 26,108.25 26,108.25
|F¢ 172,551.50 -22,111.56 150,439.94 322,991.44
F 101,014.81 -6,633.78 94,381.03 195,395.84
[ # 54,408.06 -16,583.67 +4,975.34 42,799.73 97,207.79
K G[ ;EA 20,561.76 -16,583.67 +4,975.34 8,953.43 29,515.19
7 ‘BT 2019 BE r# Nezw 972 "Hi 2.95
"H ET 2019 bwlT A
“n”"E b VFéo A bw 'EY 2019 v
&: E }0 w il # ) I E £ z1i
- by n b #
14 E* b VFévo YOE
F - b v E* P X Az p E
L 7% G E °° * "HNe " ET p "
F - T\ G VA ~ F
r a- * ’ - L SQM
Ne 1T é&o\N v oz A
24 E* 1 £z
'EY 2016 -2018 6 E Kk [ # Nezwu 15.12. "Ha21.45
"Hi 22.00. "H 6 E° K [ # Netwuw 17.50. "Ha
21.43. "Hi 18.81. "H ; | £ z A
2019 :: 1\ E° 3 ¥ W “p e 7 e 2019
n 3 - 2019 NN BT E S ¥
10%V} X - A EY 2019 1 bwF T A
2 R =~ ’ b i T E £ z b #
H A
T B é E°  }o Wil ¢ " E™

31



£ z1 L by n b # A
" ET E 3 vl tVEévD b
E 7B - 7 3 i (Y
Féo b ‘
2"z & E” 3 vl
3 Juv A N~ EF 3 1 R - | +
Y Ab EX 3 N a © ¥ E O
3 7 Y 50%Y: " A
~ \ET\ D ~ I_I. §|_ - W ap
Ty P - Yy - + N
Juz £ z°~ T F a 0 AL
' #a F
Ik
~ "VFévo
Ty SQM 23.77% 35 H BN év
b T [W " UrEVLAZ ’ LE™ 0
o V 78 v 75 A =
T a t B XV Fé&uv Al
na ” ® - ¥ E >a . |
¥ a 1 "yl LT * v ' Ne *
G . 3 b LG a SKla Ecopro L
\ h p ~° - a e L Ne LT #
S ® v * E 5 a .
L ¥ oz a Iy LT * v Ne *



G . 3
1a 'E” ¥ E o "% £ G - 1 H
2019 W 2019 W T E * E Nez w 7.97" "H/
8.01' "H/ ~E° 2019 * E 2019 W

Y 0.57% ¥ o A - ¥ 2019 Y ¥ E

. ¥ 99._5% * T €~ - E  7.56" "H/
7.82° 'H/ M p 7 - w 3.3 E " F o A
E" bun o o i A i u 1A

LW " A bW Y o3 Db E
) bn X L a ) * ey

spe” AE Y " , ce w &
“F.oon .

- . | T ) ] : -

2019 1-6 2.24 197 194 87.95% 98.48%
2018 4.00 3.96 3.77 99.01% 95.20%
2017 3.70 3.23 3.24 87.18% 100.31%
2016 3.48 2.69 243 77.39% 90.33%
1= 1 "H A ¥i °F T W Ly W

i °° 15000 “i T v 8,500 A
TP °° 7 Y 3 6 i E* bW

G i 3 2019 BN T E  w
1V G A : 1Y " E° b Ne
SK1a& Ecopro ¥ ' 8" A
Y2019 W T FE °° E 2019 W E
221 0.57% F o ' B nt” nYap
1 z” b o A b7

ce . e L o ,

A
2a 7 . - 3



- 1 3p
ap - ~ - - Vp— ap a9
Y WX E
ki d ap
b0
b A
-
SN ~ ap = - ]
N @ ’ N A ’ 3P
ap w ao - - ao
100% X \
A
a8 £ ~
- ~ 2020E | 2021E | 2022E | 2020E | 2021E | 2022E
24# 24,000 80% 100% 100% 19,200 | 24,000 | 24,000
24"
24,000

34




- ; v ——F
~ ~ 2020E 2021E 2022E 2020E| 2021E| 2022E| 2020E | 2021E| 2022E
M
2’ 20,000 2,000 16,000 20,000 1.36 10.85 13.56 0.73 5.87 7.34
A
- 68,000 23,600 59,200 68,000 19.00 | 46.14 | 52.78 | 11.38 27.16 | 30.99
X 1 2020 2022 * 3
- w 19.00. "Ha46.14. "H 52.78. "H z w 11.38. "Ha27.16
"H 30.99. "HA o n-E 3 7 W E
i 3p o PA
"R b LG, a SKla Ecopro LN h p ~
’ * A a e L -~ Ne LT #
EY b Ne LG. a SKI& Ecopro v i
W * H v TP T \ ¥
5 - 8" A
[ 3 ” E La T i
i E° o “p 7 b E “"
* i Y lor W %oA
13
EY b LG a SKI1a Ecopro ) i *
A
23, ~
EY b LG a SKI1a Ecopro i i Y B U E
L " Ar 6 " E 3 Ny . G -
a 2019 1-6 E° * E” 4 X E Y
8.17" "H/ ~ Ev 6.78 "H/ A
33 #
EY X y 2019 1-3 * # bu LG
£z Ty 2019 1-3 * z b w SKI  Ecopro

35



36

N



SOM

SOM4-6SQM4

L E”

37

M



. W SMME® R K A SQM
- . EX HAY 3 I . G 2018 11
35. H . D E Ty 6 Ty A
¥ SQM2019 1-3 3 W T # 7l w -28.88%A
h A SQM t  Corfo w o E Y
v A . ‘(1) y SQM'ET 23.77%
_ 1 - SQM T T y i1
I '@
Hw N 3 H HevT b W
SQM b w Yy "HNg
Y %ot "@® . A E E o W Y ¢ T
Ty bu LV E . 3 ©o° : E kz '@
SQM

38



SQMMi T Kb , Ne " (8)

. SQM A
ooy T E EH A G aw
- 0 A
Wa y SQM'E® 23.77% ‘ _ f - SQM
T Ty in I
~ Wy SQM23.77% ‘ H
BT n  @ay o3 3 F T3 7
AE" | AT T n L - P
v "3 A2014 -~ E £
L F C n ay N
A v L E” Juz, 3 BA Yz0 B
L v o3 W W a 3 Juz
3 “rE 3 4L o 3
7 33 0 L i A = 0
B U z w A
v b &l Wil T30 AR
17 3 °" F 1ae b “30 75" 20121 2020
“1aé T L 20251 7 e ¥ L
ot a c a O W 0 AD
v Y30 H W AP h T
a a VR a 0 »pa L~ pA
0 Y° n n h T v I = 5 Za
a # ~ A W A C "3
r Juz " a n n
z i H A

39



N
1

3 B” B Y3 1 T E Y W W n
Ar pn - W
A
SOMh ¢ Hu 1 1 a a 3 " v
. o " w 5 “ A 4 |
N o al a ) A 2001 Potash
Nutrien [~ SOMY ~ SQM " h KW W PAMPA
a Nutrien I Kwa ~ \Nh KF A A2016 9 ~

'E*  NutrienA 4 Potash

_—

Potash b  JU Agrium0 E ~

Agrium, H YA T i Potash VR R |
T 2017 11 2 18@ pe= 1 soM 7 ¥ M Ne
SOM A ‘ w A
EX 0~ w Y % Nutrien SQM 23.77% A
N U a A _ v b n
26 E a w A Lz~ 6B
o3 v H A

R ¥ SQM 23.77% _ 1

13’ _

2018 4 25 T SQM 23.77% ¥ Nutrieni i 3 e n EX
Inversiones RAC Chile S.A.a Inversiones El Boldo Limitada  Inversiones PCS
Chile Limitada o A

24 E°  _

EY 6 2018 5 17 o Hy ME w ~ vé G

Yy SOM'E™ 23.77% \ " E HE T = A -
EY 11 n EY ITS S Nutrieni i 3@ n E ¥
ey 1© ye65 "H/ e "y A SOM23.77% A

EY 6 2018 5 30 o Hy M# w ~ v e’

40



—_Iz

D

N

ao

) 128" 6 E v | 3e <
Y i ~ >t 12é 7 ¢ < 6 ES
* > Tyie” ce 2018 R X
W b oy T - 3 HF T R
1 A
EY 6 2018 6 22 o 2018 Ko X K W~ v e’
Y SOM'E® 23.77% \ 12¢ 7 6 E” " )
1aé 7 ¢ E” Yoy Taé < Y 7" ~
i S oy 7 A
E" 6 2018 8 9 o 2018 X K W ve 6
‘E: l+| n \E: L G ‘l\. ‘EX n \E: T
M E Ne 5. 'H TH
~ E 10. "HA
EY 111 EY ITSL - ¥y SOM'E™ 23.77%
eV | Weil, Gotshal & MangesLLP¥{ & = T
2018 12 5 ° v - b A
E 40.66. “He 2018 12 5 ~ EY1 E
0 v M G 2018 12 5 z T F
EY BT W §) A
33 ¥ SQM23.77%
Z Carey y C-a. Ltda.” Z Y SQM Tav
Fasken Martineau Dumoulin LLF % Y Nutrien T a
Weil, Gotshal & Manges LLP ¥y “aT T
- HE ~ T w' § E “Nez 1 @ il a
- T y T T T y ir

N

1

¥ SOM 23.77%

T

41



|_b

Y W
23.7
Y

b

E® ¢ 2018 6 1 O 0 yEL e
ni> o w [2018]366" ~ A
E* 6 2018 8 24 O F A yEi éo3
N5100201800120° ~ A
y T T T E 6
7 19 O i Fi e TI
3 i1~ T P [2018] 16" ~ A
y 6 2018 7 31 i Potash b
Agrium_, H Ei1 1 M "E " bu o y
A
EY 6 2018 11 1 v W o |7;
O ées3tk ¢ 1° 3F ~ ' 35510000201811010189~ A
27y SQM 23.77% 1T y i1
yG 2018 6 7 S Potashb Agrium,
Fi o0 W "E " bu = v A
# Careyy C . Ltda. A "H Fi e I
b z\ 1 Terb O %o =
# WE ~ the National Economic Prosecutor’s Office™
I EFNEL™ h- A2018 6 16 “'E° [ FNE E° y SQM
7% A FNE T oub N ’ JU H
W Ju " AE b FNE Ne b TP
" E" b FNEG 2018 8 27 é \ 1A2018 10 4 ~
0 z 1 G é A %oAA
ES 11 n EY ITSL ' Yy SQM'E™ 23.77%
eV 1 gy 0 Y - pHWA
Weil, Gotshal & Manges LLP yG 2018 12 5 Fi é°
1~ i F1 H vy n ~ =~ b A

42



. = Y SQM 23.77% ’ T 1T vy i1

A

La Hw N 3 H HvT b W

. SQM by W Ty "H
Ng’ ¥ %t 7

~ W SQM | 'E K #

13 SQM 1 K v _ "

SQM  SOM ’ A B i M W
263,196,524 ' 1 T A w 142,819,552 ~ \ SQM © M
54.26% B w 120,376,972 ~ \ SQM O M 45 _T4%A A

M b B M Ne ~ H eH ~ K w3

_ A
SOM Kk  wh H ' Hw F £ Ne '
e/ @ Ha a b ’ ' %o
A K w _ ~ @ A 1B K wT
_ B K T W W _ AP T kW
K" . ~ SQM ™ b SQM © _
M 2% g A B o 3 Nez b SOM  ©
_ A B 37.5%A “ k  SQME® T 6 K D
[ 0 b M 32% p SQM O n _ M
75%Y: "¢ A
22 | E' uw SQM w K~ . . 25.86% _ T 37.5% A
- ° £ K W #
SQM 2018 v 2019 4 1 ~ PAMPA SQM 32.00%
g = ITS 3 SQM 25.86% ~ ° 62,556,568
A 5,516,772 B "y SQM H K A
wo |k sou ET T E L SQM 25.86% _ SOM

43



0 62,556,568 A M~ A SOM O A MT 43.80% ~

37.5% A _ A
SQM " owNe A Fi - PAMPA 1 E* Yy ~ SQM
T oK o b 5%A T EN by SQM,  25.86%
H K~ 0 £ K wa SQM i T ~1  SQM
3 F a SOM b K H K W a na'eEs _
s H 0% Hf HT ~ FE £ A
B bwuw SQM H K~ 25.86% [ 9
£ K W £’ - K Y SM w A
~ ™ SQM Hwi E H

13 SQM  Hw 1 e L

SQM'E” T SQM Hwv 8 TIT A K
e 7 H B K e 1 H 8 HT 1
HUA
H e ~ A B W K i
_ KWR No e R AA K B K No
_- [ il [ e H, €
A e H ~ kKW «k° i 7 ~ a A _ D b
SQM _ A 37.5%A
22 SQv Hw 1 _ L
SQM E” I EF " ~ SQM Hw Y Hw
_ i K w_ H Y it H
A Hwv 6 SOM IZE:} 1 3F i
z> 1 h v 7
1 LET D a 10 ’
o E* CEOT Ny i T

44



~ 3 Lo E* CEOi s
4 % 5000 "H S b F %T
7~
S5 %o ’
Y %o = !
ST % ET K W :
- g ~ 5 :
t o %E G # A
W SOM'E” v s W Hw’ Hw 5 H
F 07 _ ¥ How A " T F H i
_ A
3aE " SQM 3 H 3 H Hw ab SQM'E”
b« -
E" SQM 0 62,556,568 A M> A SQM D A
MT  43.80% ~ 37.5% A _ A
w o SQM 1 SQM SoM H e Likw « i
i ~ a A _ 0 b SM 0 _ A 37.5%
H L ETT SQM 3 K 7 Gi 3 R How
Ak R _ L} FE 3 H &S Hw
i z A
Y BT T 3 How a -~ G3 R '3 How
Hw ab SQM E L _ Hy _ i
z’ T B How T SM ¥ A
REw I - 3 HR w " SOM Hwr ab
SQM  E” v SQM v
1a '‘E* 3 H 7 H i F3 zb



ET ET ITS  SQM 3, Georges De Bourguignon & & Robert J. Zatta
& 1 Francisco Ugarte® = 3 FHOR .~ bt FUR . Nz
vé H v T A

E 3 H . E° b FNE é \ 1p7 6 FE SQM
H ™ v R | n f 3 1y ' Georges De
Bourguignon @ 4w # T e o3 F 'EY  Asset
Chile S.A * 'EY  Asset AGF s B ko H
B’ Robert J. Zatta® u o3 - o3 K F Y
I o3 0 B’ Francisco Ugarte ¢ 4 # N -
E* 1 L FA
23 B 3 HR | w” Hw 1 W b SQM E
SQM E % 2019 4 25 ° F° 3
HR . 0 SQM 2018 K wTn w  Hw A
v SOM Hwll e w T~ Georges De Bourguignon &
/ L v a Hw BT F
Fu =~ Robert J. Zatta® ~ naa i w" '
Hw B naa a G6i~ 0 "H A ¥
Francisco Ugarte ® ~  SQM 'E” e T Hw E
TH A ¥ ~ A
k- e 3 H ab SM E
A ¥Fi O F 3 H Gy | w” How A
SOM  Hw” i v ] 3 H How ab SQM
E bt _ Hw _ Y z A
R = SQM b . 03W %t 7
13 7 o

46



B F ab _ z° P b L bit W
L L AL
o3 w %t 27 11 | 2014 ko T
FT° Y r Y 1B Hw 3z T
n 1B F _ L T © A
o3 E” 1 B 20%y:': PV G 50% W
" { B v b 4 b
y B * _ b Al
W é E 03 W %t © ~ 20191 " I o3 Ty
Y 1w s o0 { B I i
B How 3z T q A A7 R { B Hw
7 T n ab _ - Ty
n ab 3 F Lo~ 1By K
ab y B + L A L T v
Wi z ¥ Tt Ty 1B ¥ Al I L
28'E° 6 SQMT v i SQM bu
L 03 % %o v
k- e SQM 25.86% T w SQM K K’ 25.86%
1 ° £ K 0w £’ K Y S w
A
G SQM ' A SQM S(M H e Likw «°
i 7 ~ a A _ 0 b sgM 0 _ A
37.5%H LY BT sQM 3 K~ Gi 3 R
SQM H W  SQME" 1 E° v - 3 H
How ab SQM EF L _ Hw _ (Y
z’ ES Hw SQM T A
2019 4 T E'bL SM W K PAMPA N SQM
E T H W ’ ¥FiI T F 3 H

47



w " OSOM  Hw i warf
“soM A
- ; o 3
ab SQM ET
23.77% b w
~ L * Ne
24, A F E
4y L E . 3 P
S WYy SQM23.77%
W 4w N
- F aTy
JU Yaos ayvi
A -
v 1w T/

\I SQM

- O3 W

Y G

48

= K #

%01

T

2.10%



TvX |F yi som ¢ \ 3 2030 b P

F A s ko ¢ 2017 12 31 Evu 160.05  "HA
) [ 2030 SQMb Corfo T b *H
T G 2030 SQM~  w 0 \ 3 X
7/ SQM K N EvV - w 211.98
"HA

227 6 2030 SQMbL Corfo é N 1T e N T T

Z ) uw W b 3L D a I ~
“io i - 7 o3 v BT
z " D T [ ) "~ Administrative
Concessions™ b # E3 .. Special Operation Contracts”™
A
1993 ~ SQMbL Corfo é v TT1 e N I SQM  Corfo
\ 3 L Corfo H A2018 1 ~
SQMb  Corfo k é v 11 é N T \ G 2030 12
31 [~ - \ A
v ~ Corfo i Yz 2027 6 30 H [ E
y®w I'E Ly e o0 3
A Corfo F E T ab z a
3 a G A [ squ \ v ”

—_
C
>

<
®

T

—_
<
(@p]

L®)

=

| - v 0 A e Tosom |
Ti F nYA
[ 2018 1 T sQM wb Corfok TN
wk T SQMDB W W ZE" " b CorfoH - O i\ TR
\ A

49



50

# Fi ~ SOM i b CorfoH é |
i e v I b A
T 2030 |k Y [ 7 SQMb Corfo \
A
23Ty SQM23.77% ’ ELTyYy
2015 Yy T A B i o T° N¢
E G T V D ] I7ll
3 'E T v
i 0, ~ A ’ w, f o, 0
002626.52~ iHerb 4.80% Ga 2018/6/29 10,000.00 H 9,427.20 H| 6.08%
DAI,CF
Holdings
? o 100.00% 2017/6/6 3,150.00° H 3,058.00° "H| 3.01%
600146.5H~ | Holdings Rt 150. . ,058. 1| 3.01%
T M i 0 : , o , o 0
000887 sz~ | Tristone 100.00% | o 2017/1/24 | 18,500.99 H| 18,080.68 H| 2.32%
L 4 KE'E™ 66.40% zZ 2016/10/31 179,700.00° "H| 158,750.00’ “H 13.20
600021.SH™ ' U : U . %
600699.SH™ KSS'E™ 100.00% 5} 2016/2/16 92,116.00° "H 92,046.12° "H | 0.08%
- 0 v b v C o
600097 SH™ ALBO 100.00% 2015/11/26 6,100.00 H 5,800.00 H| 517%
" wind " ET E
t T V 1 " ) - E/ T - _1,,
EY Y SQM 23.77% bEWw 65 “H/ ~ Y
40.66. H SQM 100% E 4w 171.08. "HA
E b "H T Ty 160.05 . ‘H E 4 6.89%
E b bl A E Y ¢ T y
oH T o’ E b 6 2030 SQM° w 0
! 3 X 7 211.98_ “ v
G “ E W 19.31%A
- EX Yy SQM 23.77% E '7l
E !T T 00 1 ¥ o D~ E ¥ . 'b
\ET\ K ¢ y A



a . SQOME® 3 W W T T ow
"HNg T & L 30 5 A . 3 i
E : - 2 SQM b Corfo H va
- w .k a E Ne
SQM2019 3
~ W Ty T 1w
L Tyl "H T §2017 12 31 By T % ' ¢
T %o n H °~ "H Tw SQM %a 30 [ -
SQM N EvV A
13 | Tv T TG b T % 30 Y a
* a 1 SQM S
~ 17 2015 Y “in v 30 ' 2017 T E
G B 30 p,
30 1 W A 2012 2015 - 3
T3 0 5 A2015 y oz N 3
0 a " R !
a T [ v T n
o 5 A Roskill o 2015
19.90 " 2017 22.40" v "
6.106 7 T~ 2015 9.00° 2017 11.02
v w 10.65%A  Roskill 2017 2027 T n
[ 19.80% T T [ 27.20%A
T 3 "Dv o 3”7
at Z L N E ~ ‘ Roskill
¥ 2015 2017  “ h * E E " I
y B "H/
2015 5,795.90 8,653.53

51



2016

8,833.24

12,180.53

2017

11,729.03

12,920.00

E

Roskill

"]

52

1

CIFe



4
¢
(92

o]
=
—_

v P
13.35% b |F

2018
Roskill n

EC CH T

o ao

"H/ 2017 3 h E
' 2018 Y "H T

P SQM
2%A 2018

7/800
2030 T
AT E O

* 2018 - SQM 3

SOM )

U 4,627.40° ‘H " 2018

AN

N1 p

D

4 295.37%A

EoooTvT oW

ATy 2018  SQM

2018 Corfo U b

2018

D Noz w -2.47%3a -2.05%

%0

v T %o T SQMA -~

‘H Ty 2017 12 31 Dy T %o

2030

\J
o
=1

>

Qo

SOM
i 2017

E W 13,623.75
soM ¥ E
5%
E Nez I

E . w 3.33% b SOM

3%

ao

~

a#

4.02% B L

Corfo

SOM W 3

>
N

Corfo

L~ 2017~ sQM”
L Corfo é N

Corfo

pu—

SOM

Corfo L v 1.83.

s %o Corfo

Corfo U W 1.61. ‘H b

53



33 | TvT” 6 1 E H ~ "HNol E
! 5
s Ty T % 30 a e B Y6
E b 30 5 H T = Ty Ta Ty
2018 ANy 3 1 2019 soM EW W
i~ 5S5A
p v Tk Ty T % n H b¥*
Ty "HNgl T % W 3 WH ~ Ty
ab~ © A
3 p 3t i A E
* G 3 r Y a 5. D ’ -
T 3 al 3 "N i i
3T F 7 b Tv.oop w oA
H "~ Corfo SQM 2019 3
13 Corfo L
2018 SQMbL Corfo k é N o Tie N 17 SQM
0 Corfo ' \ 3 W
G” L Corfo Ai 1, L
W t
E° “H
$0 - $4,000 6.8%
$4,000 - $5,000 8%
$5,000 - $6,000 10%
$6,000 - $7,000 17%
$7,000 - $10,000 25%
> $10,000 40%
? t
E~  HI "
$0 - $300 3%
$300 - $400 %

54



E- H/I ~
$400 - $500 10%
$500 - $600 15%
> $600 20%
; A e T e
|7l|
E” ‘H/ ~ -
8,000.00 9.65%
10,000.00 13.72%
12,000.00 18.10%
14,000.00 21.23%
16,000.00 23.58%
~ Y ?V y B 5 Qo E ~ I) A o
* E 7/ 3 v A
23 2019 ~ SQM 0 Corfo ’
SQM W ~ 2019 W o) A E No# w 1.46
"H/ T 353.93 "H/ A
Yy 2019 3 31 bu T % ~E v e Ty E
v - BT YW | L~y T ET i SOM 25 .. 86%
vi v A v T SQM
3 £ zi 3 9° Ty YW I
Y, TvITA
v Ty T G SQM® ¥ E a SOM a SOM
ap 7/8 T 3 i_‘) - ’{J SQM ap T
* E oy %o 2019  Corfo
I7L=
2019 E” H T 12,000.00 286.23
2019 c - 5.00 100.00
2019 3 77 "H” 600.00 286.23
2019 Corfo - ’ H” 108.60 9.00
% 18.10% 3.14%

55



SQM Y2018 T SQM Corfo L w 1.83. "HA
Py Ty T 2019  SQM §) 1 Y Corfo W
1.18. "H v & 2018 A h W Py Ty T
2019 s ” E v Y G 2018 SQM E 1.63
"H/ ¥ 2019 v A
‘ - Py Ty T 2019  SQM” Corfo L 1.18
H G SQM 2019 N " A

3019 7 9 “SQMET A E . 29.45 “H/ "B 28.79
"H/ E ¥ 3 m -~ ™ S(M E W Yi
Tv
"W "6 SM EN '
Bloomberg  ~ 2018 1 1 2019 7 15 T SQMA 1 B
E V| ‘
1B HI
80
70
60
50
40
30
20
10
0 T T T
2018-01 2018-07 2019-01 2019-07
B AZH
* Bloomberg
p A E 4 SOQMA # F E G # L "H
E ' B E 4 SQMB Fo M ADSs E
2018 Yy ~ SOM E W 5A2018 :N 1T E W M
o * A2018 MUAN Y ~ SQM E ! 5' 2018 5 31

56



2019 7 15 T i A E 50.66 "H/ I 30.78 "H/ " W
39.25% i B E 52.13 "H/ W 30.55 "H/ “ I W 41_40%A

" R”SMM EN ¢ 35. "H

1asgpM e bw E 7 1 35. "H

é b #
s 1 o " 3 w s By
\ o al a ) a Voo
o M Nen AE® § SQM 23.77% E 0
a n pn e ° #ZG6E W
n 3 nunbitooss A T EY y SsoM
Yy " v i 4wz 0 E ° = A SQM
EVN bw E “" °° b # A
3. H & yr- |[FEE L T
%A |LE w e o oz L
1 SO E Ne bBuéopz h ' "HNe * ET P )
Foo # p\ [ av f l
1 H G e VAN 75 Q 1
T I * Vil CO (R O S " Ne A
S e bw E T I 35_ "H & ”
b # A
23 W T ~  |F sQm v °
© ER Gy F
311 E b 1 "bu G H
W OITS 0 SQM 62,556,568 A T 7143%y W B ™ as
2857%Y H B M bué N 1 W25 H G’
ITS i SQM 62,556,568 A T 2857%y W B ™ bué
N\ 1 W1 H GA

57



v A H W iy 3 i
c G F * SQM E G O HW
SQM v * G A G 0

p” 1 E [ 9 10e b p v - G
HE" ya G - ' B sSQM v “ bw

y:i: Ne ™ w A |k sQm v oo
T E GyFA
“FATSQMM EW bw |k Ty %
SQM  E H y M SQM E
G SQM ip EV o A R yrE
:0_6 SQM - Y ni o3 b E
v A
2018 NNy 3 a el ~ sQM D3 b .,
H A - SQM E n > pcT ¥ SQM E*
0 bzl "1 p EV 0 b #
i, A T~ E y S i 0 awy E
e 3 E N H E a
H v SoM E W ¢ | Ty At r N I}
1a 2018 WMAN Y EWN 3 - SQM D3 b
H A ¥ SQM E m A T ¥ SQM E
% 0 bzt "I p EV "0 b
£ {
SQME” * SQME~ Now A B "I TA
w 142,819,552 ~ \ 0O M 54.26% B w 120,376,972 ~ \ 0
M 45.74%A H ) TP b ' SQM Hw
8 T A K e 7 H B K el A

58



Bloombergi SQM ¥ 2016 -2018 SOMA | B \
1 7
A B
\j 1.00 0.01% 12,366.81 102.73%
H 281.33 1.97% 12,611.85 104.77%
2018 20.21 0.14% 7,523.73 62.50%
18.67 27 0.13% 7,463.13 62.00%
W 0.78 0.01% 5,301.79 44.04%
2017 Lot

59



o W e’  SQMW p W G E° T
A
2018 By - E 3 Wsam  p 72
3 b K 1 A sQM T %
. a T p W SQMoo ,1 T 3 ,1 -
pr 4w SQM 3 ~ % ASQM E p
v | E Vl, p) A
SQM 0 bzl ~ i P EV 0
bzl A 3 Ty a~ P ) ]
v, koow AE " sQm G a” * a
a %a n Ga G 0 > A
- SQM Ef 2018 UV Yy  E W " P SQM
5 b#t " sQM p ev™ D b
1. A
23 E* ¢ ~SQW T SQM E°HE v
SM n @ o a T B
i z \ oo o aw a )
o g,A
By soM i 0 a 1o pm
e A ~ S ET W gY n
3 qunYi A T ETy SN ¢ SQM
EV i | E - F ’
©E T SQM Ev T y T THNe o sQu
n e Lk SQM v G E "~ A
33 S(M el bw | Ty ©
- SQM eV h T 3 a el SQM
53 N | Ap ¢ T " SQM
E 0 bzi. "1 p EV 0



EX SQM w A VS E @
H - a i SOM o3EevVA
EY 6 ~SoM T SOM 0 - i
E F A Tv ~ 6 T % 2017 12
31 7 E H ~ Ty buTy “ "HNe
2 SQM a : - T SoM EVA
siM B W bw Ty 7 A
‘EAy 2019 3 31 b 2018 12 31 buivy T %o
A 2019 3 EVY 201.39. 'H
G SQM 2019 1 R ; . G 2019 3 Py -
h * E ey - 2019-2027 3 -
a # a L2 G SQM2016-2018 . v
K 0.00% w 3% ¥ Ty . . SOM
G 2018 12 31 32019 3 31 EYl 2018 n E T
. SQM25.86% E EVbivy TvVvH
" WTy2019 3 31 b 2018 12 31 buivy T %o
A
13 'E 2018 v Ne
2018 [ E SQM 25.86%
EV a\ e * Y6 o
Y, £y Ne °
1" ET SQM 2018 3 b Ty v v
SQM 2018 3 w a~ 3 "~ az 17 2 s Ty
vb VH 0 No# w -2.47%3 -2.05% 4.02% [
A
2 FE R Ty 6 SQM - " 2018 12 5
W T %o Fi = SOM EV A T

%0~ 100% SQM



Ty w 213, "H 0 ~ E SQM 25.86%

Ty 6 EvV A C - 2018
T a3 1 SQME ’ ¥ T
Vv 0 A
¢k N~ E o 2018 b Py
- P 7 Ty Fiy 2018 12 31 bu T %o
v Ty A
28y 2019 3 31 buivy T %
SOM 2019 W ¥ SQM 2019 W 3 7/
G "" Y% A 6 H ~ ¥G Y BT
_ 2 Ty Y 2019 3 31 w % Eiivy Ty
A
v Ty L Ty p 7
HNd = 2019 W H A |k - ~ 2018 12
5 ~ FL Ty T Py Ty T T SQMW H
* a " a “itTTva b 'H Ty
a W 3%A Py Ty T~ 100% SQM K Ty
w 205 H 0 ~ v | e Ty 213, "HA
Y = SQM 25.86% " Gi
EvV’ T % b Py A
STty Ty T TV, i
13 ’ EV G SQM[

2019 3 31  F SQM 25.86% EV Y
291.39. "HA  SQM 2019 W Y2019 3 31 T SQMT ¥ w 21.36
"H T . T " T E 2019 4 1 "HQ,

T E 6.7193 ~FE SQM 25.86% r ¥ w 37.13. "HA
E EV 6 FE b sour - A

62



‘EX
23.77% A AT
SQM 2.10% B
- Y o3 w
E'HE v A
2019 3 31 ° F
Ty
Ev A
509 AT KT
ni ¥ v i
v’ SOMi £z 1
SQM w7
2a v TvT"
v Ty
IF Tvp 7
T b Ty
H Tv & SQM

%01

63

G 2018

i <

L
P



2019 2020 2021 2022 2023 2004 2005 2026 2027
fy Ty A
3 "N H 212932838| 241505381| 324361505| 374007360| 417905004 | 4838487.11| 514339230| 554377324 596463768
E - 12,000.00 12,000.00 12.500.00 13,000.00 13,500.00 15,000.00 16,000.00 17,000.00 18,000.00
“ -~ 500 6.50 14,00 16,50 19.00 21.50 22,00 23,00 24,00
. 0T \ 500 6.50 10.00 12,50 15,00 17.50 18.00 19.00 20,00
Mount Holl
. Oun; ofland - ; 4,00 4,00 4,00 4,00 4,00 4,00 4,00
Cauchari-Ohbroz
~
X 3 SR 60000000  780,00000| 150000000 | 1.88500000| 229500000| 292500000| 320000000| 357000000| 3,960,000.00
[E TV B
3 "N CH 268250945| 348180575| 399617811 | 524616119 | 622276075| 637560031 | 653279091| 714013578 724934038
E - 14,304.94 15,020.18 15,771.19 16,559.75 17,056.55 17,568.24 18,095.29 18,638.15 19,010.91
- ~ 7.00 1250 1650 24,00 29,00 29,00 20,00 3150 3150
[
0T \ 7.00 10,00 10,00 15,00 20,00 20,00 20,00 22,50 22,50
AMOU”;HO"a“d ; ; 4,00 4,00 4,00 4,00 4,00 4,00 4,00
=
Cate ar;OhmZ ; 250 250 500 500 500 500 500 500

64



2019 2020 2021 2022 2023 2024 2025 2026 2027
“ 3 e 3 1,001,345.63 1,689,770.74 2,089,683.15 3,229,151.89 4,178,853.74 4,304,219.35 4,433,345.93 5,032,300.01 5,132,946.01
~CE AR F
3 -20.62% -30.64% -18.83% -28.71% -32.84% -24.11% -21.27% -22.36% -17.72%
E -16.11% -20.11% -20.74% -21.50% -20.85% -14.62% -11.58% -8.79% -5.32%
-2857% -48,00% -15.15% -31.25% -34.48% -25.86% -24.14% -26.98% -23.81%
‘ tT1 \ -28.57% -35.00% 0.00% -16.67% -25.00% -12.50% -10.00% -15.56% -11.11%
MountHolland N.A N.A 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CaucharkOtroz NA -10000% | -100.00% -100.00% -100.00% -100.00% -100.00% -100.00% -100.00%
3 - -40.08% -563.84% -28.22% -41.63% -45.08% -32.04% -27.82% -29.06% -22.85%
1 Il Y i sQM N / "
2 SQMbLi T _ b" Mount Holland i Cauchari-Olaroz H @ o) 50% - F1 ~ SQM Cauchari-Olaroz
F - SOM  Ha W SQM 50% © SQOM = ' 509
3 3 - MountHolland ~ ~ 1 Cauhari-Olaroz Y E

65



SQM 7
y B H
2016 | 2017 2018 2019 13
- 10,354.12

66



3a Py Ty T 2019-2027 3 - a # a
= G SQM 2016-2018
v Ty T h 3 b SQMA " 3
) I7ll
2016 2018 2019 2027
B ' B '
3 " 8.09% 13.74%
(S 3 - 19.49% 26.60%
z° 1 13.15% 20.76%
lI= z r 20.06% 23.22%
1 o W  SQM F % 0 £V
2 SQM F p [ E ' kz =2 +#
~ 17 2019 2027 - 3 7. A
2016 2018 T SM 3 T W 8.09% Py T
vT 2019 2027 T SM 3”7 W 13.74% & SQM
2016 2018 3 "7 A A

67



ao ao o M ao

i 2021 [ 2.95° A ~ FE SOM b

2 b 0  Mount Holland "6 2021 U -
¥ 4~4.5" A
v TvTT e T 7 THNe = SQM -
* a A W / pSoM 3~ 13
W ¥ 2019 2027 * 3 W 26.60%
SoM AT P 3T 0 5 A
~ 27 2019 2027 £ . A
2016 2018  ° SQM % W 13.15% w  SQM % 0
v Py Ty 2019 2027 SOM %
W 20.76%A
p- z "1 h 4 b SM 3 ~
- Nvi {8 W W nb> ° SM # A
L~ som 7 A . p 3 - W A
€S \ n Tt a Y
- SQM \l ao ao B ap Y F [,,l , G n
5 Y Ty T” SoM 1B 3 G -
W 1.50%A
~ 37 2019 2027 =z . A
Py Tv ¢ | p SQM 3~ Nwv i n
5 2019 2027 SQM L# W 23.22% G 2016
2018 SQM | # 20.06%A
4aH Tv
Y Tvb | Ty~ W 1" Ty b
v Ty Tv w T Tv Tv 4w "H T uhl e
Ty "2 Tv % b Y T % 4w 2019 3
31 7 | Ty T % w 2017 12 31 ' 3 Ty b

68



Y, T vy G %o F Y,
LA Tv G y SQM ”
T A
v Py Tvib | Ty b Ty a 6b T %o
ib Ty H ¢ TvA "H O TVT H Ty
ub T r |7l'
1T Y, Tvy 3%b w
v Ty ~ ¢b | Ty -~ Y1
T %o e T - 3%b u
v Ty A
W v Ty T b Ty
L TyvT” 2031 - ’ 2018 2030
T SoM ¢ w 220" 4 b 2018 SQMbL Corfok é
N Tie 2\ - O G W -
\ ’ A Y Ty T~ 2028 ~ ’
2019 2027 ~ p SsoMm ¥ w 123.50°
Py:'s 2018  SQM " 5.0 128.54° A v Vv
p~ 2028 2030 - s 220° "o O - sqM
91.46’ Yo " pa A 30.49’
A " SQM w7 Y 3 73
4 A v Ty [T " A
\% T %o T 7 E i
v Ty s Ty T % (I
G 6 3T 1 z1 & E 5 o
v v Ty "HNe =, SQM " A
y LT Y
o - i T ‘

69



® S * 2009 2018 z Y
GDP W 6.28% 2015 2018 © # y GDP
w 3.44% 2019 7 IMF  ép I 2019 n
3.20% 2020 3.50%A
o[r 3 P ‘ Roskill Y2017 2027 T
[ 19.80%A H 1 a~ P a 7
i i el G
A
®r SQM A° 3 2009 2018 ~ SOM 3
W 5.19% [ # w 3.40%A
tTv 3 F - EX Ty \ w 0%
5% 2016 Y ~  Ne EX Ty oT ’ A"
‘E" T T vy T %o
s .
(Rr\?Ang?g?géLL) 3" 3k 3 v 2019/3/30 2.50%
E:Nh/,l\%% AQ:CMCO) Duff-Norton 3 v 2019/2/28 3.50%
?&’Qggfxi‘)ergy"“c' SXCP 2019/1/1 | 0.00%~2.00%
Buckeye  Partners, b
LP. Buckeye Partners, L.P. U 2018/12/31 1.00%~2.00%
(NYSE:BPL)
EANS\ZSS/?TOS;'”C' R Py 2018/12/30 3.00%
Platform  Specialty
Products Corp. Agro Business "3 v 2016/10/1 3.00%
(NYSE:PAH)
L v © TEE
- 1 3 D A SQMA " 3 1Ty
3 ° i v Tv L v
3%b A
A Ty 0%b w
I TV 3 R - < A H
Ta | 30 1 E ba - 2018 2030  SQM
3 G W A e ~ - ©'H T ¥oe



X SOM o3 a v
a i 3 W A G ¥y:i: Ne ~
s Ty 0%b A
"% SQMe 2018 12 31 a2019 3 31 EYl 2018
E -~ 7 . SQM25 . 86% E EVbivy
TVvH
1aSQM ET v " H
Y SOM E W © 5 A2018 A T SQM E W M
o A 2018 WUN Yy T 1 E ! 5 A2018 n ~ SQM A
Ev 59.64 "H/ ~ vV Ew 37.24 "H/ ’ SQMB
EwW 63.90 "H/ °~ Y Ew 36.94 "H/ A S(M E 977 G
2 HI & W~ "6 SQM E W ’ - v A
SQM 2018 i A 1B "1 TA 142,819,552
B 120,376,972 A  Bloomberg i Y SQM A 1 B

Ed v Nz I

71



T

L - SOM EW h i 3 a en SQM
D3 b H 1 Ap C T * SQM
E 0 bzl "1 p EV 0
bzi A ~ FE SQM w A T v E &
H - a i SOM o3EevVvA
EY 6 ~ SQM T SQM 0 - i
E - = A Py T
v “ "HNe =, SQM a i £ z° E
T soM E'HE v A
- SOM E 2018 WAN y % o v T
VvV % E SQM 25.86% vbiv Ty
P by Vv Ty A
# 2 SQM s pil SQM Y SQM i K Ne
£ v - L~ . SQMNe H» T _
- . SQM  h v 6 L 1t L htr F N
%o v SQMi T Kk b Ne
T W7 SQM 1T K Ne Z
SQM 'E™ a # Carey y C-a. Ltda. BTy SQM23.77%
Fi e 1" sqm Y QW rz T
K v %o Noe # o T O~ K w_ Z
18.046 "~ [ Ne A SQM T ot W
o = ®O G T A
SQM £  Ne T# Ne z N '
SQM TZ N 6 @ T Ne SQM Hw T ¥
FHo HUNeH W y:'t T F TR T ASQM  Hw
8 T Hww ¥ wbYy e 5 A Hw™ 6 SOM T#
Ne KW H =~ F EY n EY ITS 3
SQM  HUA
72



>

G SOM z Ne “ 1 z  Ne 4 H |Fe SQM
K wr ¥ n F W _ M K _ A
Bk T W W _ A SQM LR

W 0 # ®» G T A £ Ne K W
i z Ne Ne - 0O T
£ Ne Yo Neyy A # Ne W EY  Hw
F-SOM kW k3 FA
SQM T SOM @ v 30, T # by Ne ~
o N K Ne F  SQM K W K W k
SOM T K Ne % b LA
" WTET SQMNe U w
# Carey y C-a. Ltda. 'EYy SQM23.77%  © EFi1 @
11 Som 2018 G SQM A SQM o i
_ o L H e Lv soM Kv K i L A
Fosv k w Hw # Ne _ T SQM3 Kv K
T SQMNe H» i A
SQM Kk w £ Ne 7 - SQM 'E” -

SQMk W k™~ T 7 T a _ 0 b SQM 0 _

M 32%A 6 E” SQM O _ M

25.86% 4 SQM K K~ F SQM  |H K Y it K D

5% K ’ Ne ~ T E SQM K W £

Ne Hu ¥ A

SQM - Hw T# Ne

_ ¥ Hs HNeH
Wyss o _ A'E* SQM23.77% A - H  w
SOM  Huw B Hw B L SQM W K Hw
B v N S Hiw B SOM T# N H  w A
- SQM 'E™ CET T E" K W Z No

73



~ 37 3 SOM  Hu  SOM Hw T#Z Ne
SQMNe Hb @ A
il Kv K SQMNe Hu i =
SOM Kk wa Hw T Ne _ ¥ Oow
A TETT SQMNe HU 0w A
" T B SQM h
SOMEZ S \ n v a Y
- ap ap ap Y ~ .I’. I_I bv
U A T SsMb,  n & .7 o ) 3.
T ap ap o 3 - 3 . 3 Qe l"l n W A
SSMMh 3 F AT i £ z A2016 2018 T SQM
Nog 3 7 19.39. "Ha=21.57. "H 22.66. "H Ne# G
EY Kk [ # 2.78. "Ha4.28. "H 4.40. "HA
SQM o Ne A 2016 2018 © SQM
6 E K[ # Neo Noz w 2.78. "Ha4.28. "H 4.40
HON Ne \ G E° K[ # oy 100%A
~ "6 v G . F  Ne %o i SOMi T
K b No
# Carey y C-a. Ltda. EY Y SQM23.77% Fi e
T 1 SQM 2018 6 SOM A SQM o i
_ o LY H e L¥ Kv K TG Ao F SQM Ne
%o A
w ' E* Ne Y E n o
@ ET Ty EY  SQM Kk W z No Y B
3 SQM HS  SQM  Huw T# Ne AE® E T 7
H  SOM kK wa Hw Ne# z Ne T# Ne
a  _ ¥ A

74



b h K \ £ Ne W A2019 4 -~

L E
EY T i EY ITSbL SQM W K PAMPA e 17 SQM
E” T H W VT e 11y s ok M
W SOM 2019 # Ne - SQM Fa - ro# W
Ne by z N §) k A som | N~ E* 1 PAMPA
_ 7 G £ Ne SOM Kk w A
T SQM TSOM @ v 30, [ # by Ne ~
o N K Ne - F  SQM K W K W k
A
L SQMA T Ne o ¥ 2016 2018 ° SQM ¥y
¢ E° Kk [ % Ne w 2.78. "Ha4.28. "H 4.40
HO\ Ne \ ¢ E K[ # oy 100%A |
T SQM kK w z No K T F SQM
W K PAMPA A
, "EN T bu K FUNez  SQM K Wi
How z Ne 1T T# Ne - K wi Hw Noz#
SQMNe H, v " ET b SQM W K PAMPA SQM 2019
z  Ne W TG Z  Ne SQM kK  w ' SQM
"2 Neo \ ¢ EY k[ # oy 100%
IF TS Kk w £ No “FoSM W
PAMPA A T SMi T kb Ne A
i a . SQM A v T E
E'H
Fi CE b SQM 3 F . b 7% b SOM”
T AF é E 188 Kk w H 1138 Hv H 11ié”
_ T LT v T v L SQM” 7
"3 H "L TOGE T T k#E bwi |
A

75



€l
o

W
U
3b
2\
|

o |

76



z L - SQM v 3 SQM Kk wit
25.86% _ A Y7 %t W i v v
3  SQM T 27 %ot - bu W
"HNg %o A
' VE | Ty T Corfo
A Y Ty i v 2 Corfo G SQM 2019 N
3 1 0 E T H b H A
2018 - 3 SQM ~ 2018 12 5
Ty I _ SQM a 3 T
SQM 25.86% Py 2, Ne A E* 2018
+ vavys T %o
- = b v Ne 117 TVvF FTv
¥ 0 ET F Ty 1 E” Ne
b H A
T xw'ET Yy 2019 3 4 % P T
v VT E v b Ty T
Tb [ Tvy i T 0 Ty yi EF
b H A
H T w HEF  ( P)

77



	1、 关于经营业绩下滑。2019年1月-3月，申请人营业收入及扣非净利润分别同比下降19.89%、88.14%。申请人回复，主要是由于新增并购贷款导致财务费用大幅上升、受行业周期影响营业收入及毛利率有所下降导致。请申请人说明和披露：(1)结合新能源汽车补贴退坡政策对下游客户的需求影响、市场竞争状况、在手订单变化情况、产品结构、主要产品单位售价和单位成本的变化情况、收购SQM股权产生的财务影响等进一步量化分析导致2019年1-3月业绩下滑的原因；(2)2019年1-3月公司锂化工产品的售价较同期下降...
	公司说明：
	一、结合新能源汽车补贴退坡政策对下游客户的需求影响、市场竞争状况、在手订单变化情况、产品结构、主要产品单位售价和单位成本的变化情况、收购SQM股权产生的财务影响等进一步量化分析导致2019年1-3月业绩下滑的原因
	二、2019年1-3月公司锂化工产品的售价较同期下降降幅达39.48%，锂精矿的销量同比下滑14.79%。碳酸锂价格从2019年3月最低的7.61万元/吨到2019年5 月的7.66万元/吨，未见明显回升，导致价格和销量下降的因素是否截止目前未见明显改善，是否持续对申请人业绩造成重大不利影响
	三、补充说明2019年1-6月业绩实现情况，结合与2019 年1-3月经营业绩、主要产品的价格和销量的变化趋势和同期对比情况、投资SQM获得的投资收益与新增35亿美元并购贷款相应产生的财务费用抵减后对申请人业绩的影响等，进一步说明导致2019年1-3月业绩大幅下滑的因素是否已实质性消除
	四、如不考虑本次配股的因素，根据申请人目前的经营状况、资金状况以及投资SQM的影响，是否存在债务本金或利息到期不能清偿的风险，是否会导致申请人2019年度亏损，申请人是否符合《上市公司证券发行管理办法》第七条第(三)项“上市公司的盈利能力具有可持续性”的规定，是否对本次募投项目造成重大不利影响，风险揭示是否充分
	五、相关的应对措施是否足够切实有效，结合锂化工产品价格趋势、申请人目前的产能利用率、在手订单情况以及申请人扩产项目产能增加情况，量化分析新增产能释放对于申请人业绩的影响；与重要客户如LG化学、SKI、 Ecopro 等签署长期供货协议的主要内容，包括销售产品、数量、定价机制等，量化分析对申请人收入和利润的贡献
	本所核查过程，依据和方法及核查意见
	一、本所核查过程
	二、本所核查结论


	2、关于SQM股权收购。SQM公司为智利及美国两地双重上市公司，申请人2018年12月以40.66亿美元完成购买SQM公司23.77%股权，购买交易定价为65美元/股，收购完成后申请人成为SQM公司第二大股东。根据SQM章程，SQM的董事会由8名成员组成，申请人通过子公司提名三名董事。为了完成该交易，申请人于2018年11月新增并购贷款35亿美元，申请人收购支付对价的对应估值高于按收益法的估值结果。收购完成后，SQM2019年1-3月业绩下滑，净利润同比下降幅度为-28.88%。申请人称主要原因是...
	回复：
	一、购买SQM公司23.77%股权的交易的决策过程及履行的程序，收购SQM股权是否涉及除中国以外其他国家的审批或备案程序，如是，前述股权收购是否均已经获得必要的审批或完成必要的备案程序
	二、结合股权结构和董事会提名，提名的3名董事在董事会中的作用等，进一步说明申请人能否对SQM实施重大影响，作为长期股权投资进行会计处理，依据是否充分，是否符合会计准则相关规定
	三、结合A股公司收购境外公司案例进一步说明以高于评估收益法的估值结果作为支付对价是否符合行业惯例，是否损害上市公司股东利益
	四、结合收购后SQM公司就业绩下滑的情况进一步说明当时评估预测的基础及依据是否充分，采用的评估参数是否与行业发展趋势、周期性波动影响、市场需求及该公司实际经营情况相符，是否已考虑了SQM与 Corfo之间租赁费大幅增加、销量大幅的因素，是否足够谨慎和合理，结合当前碳酸锂、氯化钾价格和产量量化分析租赁费调整对SQM2019年业绩的影响
	五、2019年7月9日，SQM公司A类股收盘价格折合29.45美元/股，B类股28.79美元/股，对比收购价格出现了大幅下跌，补充说明SQM股价下跌对并购贷款以及收购估值结论的影响
	六、以2019年3月31日而不是2018年12月31日作为减值测试评估基准日的原因；本次交易形成的长期股权投资截止2019年3 月末的账面价值为291.39亿元，远大于SQM截止2019年1月末的净资产，且申请人于2019年3月末进行减值测试时，对主要产品销量和售价均进行了较大的调整，预计的2019-2027年的营业收入增长率、毛利增长率、息税前利润增长率均高于SQM2016-2018 年的复合增长率，永续增长率由前次的0.00%调整为3%，据此得出的长期股权投资估值是否合理；结合SQM于2018...
	七、根据SQM的章程或类似文件及SQM 所在国的法律法规，SQM向其股东分配红利需要履行何种审批程序，是否存在特殊限制，申请人能否对SQM分红事宜具有决定性影响，申请人投资SQM的主要回报来源，如何确保申请人或其控制的主体提出的分红方案获得批准并实施，是否存在SQM其他股东不配合分红的风险
	八、收购完成后申请人是否新增SQM采购锂原料等关联交易，相关关联交易定价是否公允，是否持续和稳定
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