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1ȁ῏ԍ ҙ Ҋ Ȃ2019 1 -3 ̆ ֲ ҙ ῀ ‪≠ №≢

Ҋ 19.89%ȁ88.14%Ȃ ֲ ̆Һ ԍ Ⱶ

҉ ȁ ҙ ҙ ῀ ≠ Ҋ Ȃ ֲ ̔̂ 1̃

Ҋ ȁ Ԉ ’ȁ

’ȁ֟ ȁҺ ֟ ᵝ ᴇ ᵝ ’ȁ SQM ֟

Ⱶ ѿ № 2019 1-3 ҙ Ҋ ̂̕2̃2019

1-3 Ὲ ֟ ᴇ Ҋ 39.48%̆ Ҋ

14.79%Ȃ ᴇ ׆ 2019 3 ᵞ 7.61 ҆ᾝ/ ⌠ 2019 5 7.66 ҆ᾝ

/ ̆ ̆ ᴇ Ҋ ╠ ̆

ֲҙ Ҍ≠ ̂̕ 3̃ ᾟ 2019 1-6 ҙ ’̆

ҍ 2019 1-3 ҙ ȁҺ ֟ ᴇ ל ’ȁ

SQM ҍ 35ַ ᾝ ֟ Ⱶ ⁞

ֲҙ ̆ ѿ 2019 1-3 ҙ Ҋ

̂̕4̃ Ҍ ̆ ֲ ╠ ’ȁ

ץ’ SQM ̆ ṽⱵ ≠ ⌠ Ҍ ễ ̆ ᴪ

ֲ 2019 Ԏ ̆ ֲ ȇ҉ Ὲ ├ Ⱳ Ȉ ҂

(҈) ľ҉ Ὲ ≠ ⱬΐ Ŀ ̆ תּ

Ҍ≠ ̆ ᾟ№̂̕5̃ ῏ ℗ ̆

֟ ᴇ ȁל ֲ ╠ ֟ ≠ ȁ ץ’ ֲ

֟ ֟ ⱴ ’̆ № ֟ ԍ ֲҙ ̕ҍ

LG ȁSKIȁ Ecopro ᶫ Һ ῤ ̆ ֟ ȁ

ȁ ᴇ └ ̆ № ֲ ῀ ≠ Ȃ Ḡ ȁᴪ

̆ᶭ Ȃ 

̔ 

ѿȁ Ҋ ȁ Ԉ ’ȁ

’ȁ֟ ȁҺ ֟ ᵝ ᴇ ᵝ ’ȁ SQM

֟ Ⱶ ѿ № 2019 1-3 ҙ Ҋ  
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̂ѿ̃ ҙᶫ ῏ ₮ ᵣ Ҋ̆Ὲ 2019 ѿ ҙ ῀

≠ Ҋ  

1ȁ2019 ѿ Ὲ Һ ’ 

2019 1-3 ̆Ὲ ҙ ῀ҹ 133,703.50 ҆ᾝ̆ Ҋ 19.89%̆ ԍ

Ὲ ‪≠ ҹ 11,129.42 ҆ᾝ̆ Ҋ 83.14%̆

ԍ Ὲ ‪≠ ҹ 8,213.29 ҆ᾝ̆ Ҋ 88.14%Ȃ 

Ὲ 2018 1-3 2019 1-3 Һ ҙ ῒ ꜚ ’↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 1-3  2018 1-3  ꜚ  ꜚ  

ҙ ῀ 133,703.50 166,901.36 -33,197.86  -19.89% 

ῒҬ̔ ҙ ῀ 50,582.56  58,785.44  -8,202.88  -13.95% 

֟ ҙ

῀ 
83,104.89  107,399.61  -24,294.72  -22.62% 

ҙ  52,056.32 43,946.52 8,109.80  18.45% 

≠ 81,647.18 122,954.84 -41,307.66  -33.60% 

ⱴ 494.72 1,808.92 -1,314.20  -72.65% 

 990.66 827.08 163.58  19.78% 

 6,431.78 5,100.71 1,331.07  26.10% 

 1,236.53 350.87 885.66  252.42% 

Ⱶ  50,965.26 3,873.26 47,092.00  1215.82% 

֟⁞ṿ  395.92 306.13 89.79  29.33% 

ⱴ̔Ὲᾛᴇṿ ꜚ  -1,376.17 -4,079.24 2,703.07  66.26% 

 13,929.11 561.37 13,367.74  2381.27% 

֟  -1.17 -290.10 288.93  99.60% 

ῒז  78.94 71.44 7.50  10.50% 

ҙ≠  33,763.00 106,951.34 -73,188.34  -68.43% 

ⱴ̔ ҙ ῀ 5,871.85 34.41 5,837.44  16962.86% 

⁞̔ ҙ ₮ 493.86 837.79 -343.93  -41.05% 

≠  39,140.99 106,147.96 -67,006.97  -63.13% 

‪≠  28,808.51 79,454.17 -50,645.66  -63.74% 

ԍ Ὲ

‪≠  
11,129.42 66,021.67 -54,892.25  -83.14% 

 2,916.13 -3,232.15 6,148.28  190.22% 

8,213.29 69,253.82 -61,040.53  -88.14% 
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 2019 1-3  2018 1-3  ꜚ  ꜚ  

ԍ Ὲ ‪

≠  

҉ Ὲ̆ 2019 1-3 ҙ Ҋ Һ ҙ ῀ ≠ Ҋ

ⱴ Ⱶ ⱴ Ȃ 

2ȁ ҙᶫ ῏ Ԉ ’ 

Ὲ ҙ ῀ ≠ Ҋ ҍ ҙᶫ ῏ ℗ ῏Ȃᶫ ῏

ҙ Ԉ Ȃ ᶫ ῏ ꜚ ֟

ᴇ ₮ Ӟᶏ̆ל Ԉ ┴ Ȃ 

̂1̃╠ ҙ Ҋ ⱴ ᶫ Ҍ ̆֟ ᴇ

 

2015 2018
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 ᴑҙ  ֟ ’ 

1 ᴍ Ὲ  
֟ 2 ҆ 0.5 ҆

 

2018 1 ҆

֟ 

2 
ᾝ ̂ ̃

Ὲ  

֟ 1.2 ҆ 0.4 ҆

 

2018 0.6 ҆

֟ 

3 ҙ Ὲ  
⅞ 4 ҆ ̆ѿ ֟ 0.8 ҆

0.5 ҆  

2018 3 0.8 ҆

0.5 ҆

֟ 

4 ҙ ᴍ Ὲ  
֟1.75҆ ֟2

҆  

2018 1.75 ҆

2 ҆ ֟ 

5 Ḡ ҙ Ὲ  

⅞ 5 ҆ №̆ң ң

֟ 2.5 ҆

֟  

2018 2 ҆

֟ 

6 қ ҙ Ὲ  
֟ 1 ҆ ȁ ֟ 3

҆  

2018 10 1҆

֟ 

7  ֟ 2 ҆  
2018 1 ҆

֟ 

̔Ὲ  

2018 Ҋ ̆ ᶫ ⱴ̆ ҙᶫ ῏ Ȃ ԍ҉

ᶫ ̆ ֟ ᴇ₮ Ȃ ֒ ̆

ᴇ ̂ ̃ 2018 3 15.4 ҆ᾝҊ 7.4 ҆ᾝ/ 8.0 ҆ᾝ/ ̕

ᴇ ̂ ̃ 2018 3 13.9 ҆ᾝ/ Ҋ 7.7 ҆ᾝ/ 9.0 ҆ᾝ/

Ȃ 

2014 1 2019 6 Ҭ̆ ῤ 99.5% ֟ 56.5%

֟ ᴇ ל ’ Ҋ ̔ 

 

0

2

4

6

8

10

12

14

16

18

20



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

5 

 

̔֒  

̔ Ҭ ҹ ᴇ  

̂3̃ ╠ № ֟ᴑҙ ֟ ⅞ ̆ ֟ ᴇ ᴑ  

҉ ῏ 2̆019 1-6 ̆ ֟ ҹ 6.75 ҆ ̆

ⱴ 29%̆ 2018 Ҋ ⱴ 5%Ȃ 2019 ҉ ֟

̆ᵖ ֟ ẒᵞȂҺ

ᴇ ̆ № / ֟ ԍ ֟

̆ ⌠֟ ᴇ Ҋ ̆ ֟ ⅞ ̕ ̆ № / ֟ ֟

Ҍ ̆ῒ ֟ ̆ ⌠₮֟ ֟ ֞

Ȃ ╠̆ ҙ֟ ᴇ ᴑ ̆ ҙ ╠׆ ≠

Ȃ 

̂4̃ Ҋ ̆҉ ҙ ᴑҙ ᾢ  

╠̆ ԍ ╠ ̆Ҋ ꜚⱬ ᴑҙׅ

֟Ҭ̆ ȁף ֒ ȁ ῤꜚⱬ ᴑҙ LG ȁ҈ SDIȁ

SKI ꜚⱬ ᴑҙ Ȃ 

Ὲ  
Ὲ  

≢ 
֟ ⅞ ֟  

 ף
֟

ᴑҙ 

ף 24 ꜚⱬ ֟  
36 ҩ ̆

2020 ῃ ֟ 

ף 74 ַ̆ ꜚⱬ Ữ

֟  
24 ҩ  

҉ף  
ȁ

ᴑ  
36 ꜚⱬ ֟  ԍ 2020 ֟ 

ף  
ȁ

ᴑ  

42.26 ַᾝ ꜚⱬ ֟

 
24 ҩ  

֒  
֟

ᴑ 

24 ꜚⱬ  2019 ֟ 

100 ַᾝ 20 ꜚⱬ

 
- 

≠  
֟

ᴑ 
80 ַᾝ ꜚⱬ  2020 ֟ 

 
֟

ᴑҙ 

ԋ 2 ꜚⱬ ֟ ̆

4 ҈ᾝ ֟ ̆ ԋ 2 ꜚ

ⱬ ֟  

№ ֟ 2̆020 ֟

⌠ 30  

҆  
֟

ᴑҙ 

685 ַᾝԍ 80 ꜚ

ⱬ  
- 
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̔ ȁῈ  

Ὲ ᴨלȁ ᴨל ᴨל ȂῈ ≠ ╠ҕ

҉ Ữ ȁ ̆ ῃ ῤ ᵝ

ғ ֟ ᵞȂ ԍ ֟ ᴪ ȁⱴ

≢ ᶏ ֟ ѿ ̆Ҋ ҹԅᶏ ֟ ֟

Ḡ ȁ ̆ ҉ ֟ ̆ ҹᶭ ΐ ѿ

ᶫ ȂῈ ᾢ ̆ ҍҊ

֟ᴑҙ ᵬ̆Ὲ ҍῃ └ ȁ Ὲ ֟

ԅ ҙᴩᵄ῏ ̆ ҹҊ ᶫѿ

֟ Ȃ 
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2019 1-3  2018 1-3   

ꜚ  

 

ꜚ      

 10,913.41 8.16% 9,824.45 5.89% 1,088.96 11.08% 

ῒז

֟  
13,970.96 10.46% 12,561.56 7.52% 1,409.40 11.22% 

ῒ97.76%- 700.25- 0.43% 716.31 0.01% 16.06 ז 

 133,703.50 100.00% 166,901.36 100.00% -33,197.85 -19.89% 

҉ 2̆019 1-3 Ὲ̆ ֟ ҙ ῀ Ҋ Ȃ

ῒҬ̆ ֟ ҙ ῀ ⁞ 24,294.72 ҆ᾝ̆ Ҋ 22.62%̆

ҙ ῀ Ҋ 73.18%̆ Ὲ ҙ ῀Ҋ Һ Ȃ 

̂1̃  

Ὲ 2018 1-3 2019 1-3 ȁ ᴇ ’ Ҋ̔ 

 2019 1-3  2018 1-3  ꜚ  

̂ ̃ 93,627.15  109,878.15  -14.79% 

ῒҬ̔  33,030.05 41,086.65 -19.61% 

 60,597.10 68,791.50 -11.91% 

ᴇ̂ᾝ/ ̃ 5,402.55 5,350.06 0.98% 

̔҉ Ҭ Ҍ ≠ Ὲ ֟ № 

2019 1-3 Ὲ̆ ҙⱵ ҙ ῀ 50,582.56 ҆ᾝ̆ Ҋ 13.95%Ȃ

ᴇ 2019 ѿ Ḡ ̆ Ҋ 14.79%̆

ҙⱵ ῀Ҋ Һ Ȃ 

̆2019 ѿ ҹ 3.30 ҆ ̆ ⁞ 0.81 ҆ ̆

Ҋ 19.61% Һ̆ Ὲ̆ Ҋ Ὲ

֟ ⁞ ̕ ̆ ҙ ̆Ὲ Ҋ ҙ

⅞̆ ῤῈ № ⁞ Ȃ 

̆Ὲ Ὲ ≠ ֟ Һ

≠֒ Ὲ ḠȂ2019 ѿ ̆ ҹ 6.06 ҆ ̆

⁞ 0.82 ҆ ̆Ҋ 11.91%̆Һ ҹ 2019 3 ≠֒

̆ ̆ № ֟

ѿ ῀Ȃ 
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̂2̃ ֟  

Ὲ 2018 1-3 2019 1-3 ֟ ȁ ᴇ ’

Ҋ̔ 

 2019 1-3  2018 1-3  ꜚ  

֟ ̂ ̃ 10,428.86 8,157.18 27.85% 

ῒҬ̔  8,580.17 6,721.03 27.66% 

 1,293.76 1,059.35 22.13% 

ῒז ֟  554.93  376.80 47.27% 

֟ ᴇ̂ᾝ/ ̃ 79,687.39 131,662.65 -39.48% 

ῒҬ̔  67,854.72 126,489.04 -46.36% 

 84,354.04 92,740.35 -9.04% 

ῒז ֟  251,762.15 333,369.23 -24.28% 

2019 1-3 ̆Ὲ ֟ ҙⱵ ҙ ῀ 83,104.89 ҆ᾝ̆ Ҋ

22.62%Ȃ ֟ 2019 ѿ Ḡ ῍̆ל

1.04 ҆ ̆ ⱴ 27.85%̕ ᴇ ҙᶫ ῏ Ҋ

39.48%̆ ֟ ҙⱵ ῀Ҋ Һ Ȃ 

4ȁ2019 ѿ Ὲ ≠ Ҋ №  

Ὲ 2018 1-3 2019 1-3 ֟ ҙ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 1-3  2018 1-3  ꜚ  

 12,524.41 13,751.02 -8.92% 

֟  39,531.91 29,966.76 31.92% 

̔ ↓ ҙ ҹ  

Ὲ ֟ ֟ Һ ԍ ҹ ̆

ᴨל ҹ ȂῈ ҙ Һ ̆ҍῈ ֟ ꜚ ל

ѿ Ȃ2019 1-3 ̆Ὲ Ҋ 14.79%̆ῒ ҙ Ҋ

8.92%Ȃ2019 1-3 ̆Ὲ ֟ ҉ 27.85%̆ῒ ҙ

҉ 31.92% ῒ̆Ҭ ֟ ҉ 27.66% ῒ̆ ҙ ҉ 36.16%̕

҉ 22.13%̆ῒ ҙ ҉ 27.16%Ȃ 

׆ ᵝ ̆2019 1-3 ̆Ὲ Һ ֟ ᵝ ҍ
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ꜚ Ҍ ̔ ᵝ ҉ 6.89%̆ ᵝ ҉ 6.65%̆

ᵝ ҉ 4.12%Ȃ 

2018 1-3 2019 1-3 ̆Ὲ №֟ ≠ ’ Ҋ̔ 
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47,092.00 ҆ᾝ̆ ҹ 1,215.82%̆ΐᵣ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 1-3  2018 1-3
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Ȉ̂ [2016]958 ̃ 

ȇ῏ԍ

Ȉ̂ [2018]18 ̃ 
2018.2.12 2018.2.12 

2018.2.12

2018.6.11 

ȇ῏ԍ ѿ

Ȉ̂ [2019]138 ̃ 
2019.3.26 2019.3.26 

2019.3.26

2019.6.25 

ⱴ ҙ ҽ Ȃ

̆ ≠ԍḆ ᴑҙ ̆

ⱴ ҙ ֟ ̆Ḇ ҙ ҙ ẫ Ȃ 

2ȁῃ֟ҙ ̆ Ҋ Ҍ≠  

ѿ ̆ҹᶏ֟ҙ ̆ № ⱬ Ạ

̆ 2019 ‰ 2018 ҉ 50%-60%̆ 2020 ╠

⌠ᵝȂ ԍ 2019 ѿ Ȃ  

ѿ ̆ Ҍ ȁ Ҍ ̆

ҙ└ Ҋ ̆ ᶛҍ ╠ Ҋ

ᶛ Ȃ ̆ ֟ҙ ѿ ⱬ̆

ᵖ ᵣ҉ Ȃ 

Ҋ̆Ҋ ҙҺ ᴑҙ ҙⱵ ’ ⌠

Ҍ≠ ̆ΐᵣ ’ Ҋ̔ 

̂1̃ ᴑҙ ȁ ȁ  

ҙׅ ̆ ⱬҊ̆

ᴑҙ ȁ ȁ ᵞ ̆

Ȃΐᵣ ̆ ⱴ ҙ ֟ ̆

ᴨל ҙ ᴑҙ ̆ ᵞ ̕

֟ ̆ ᴑҙ ȁ └ ⁞ ᴆ

ꜚ Ҋ ̆ ̕ ̆ ᴑҙ ꜚ ≠ԍ
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ȁ ᴆ ̆ ╠ ᵞ ̕ ̆

Ҋ̆ ᴑҙ֞ ⱴ ֟ Ҭ ̆

ҙ Ȃ 

̂2̃ꜚⱬ ῏֟ҙ ֟  

ꜚ Ҭ̆ ȁ ȁ ̂҈ ̃ ꜚ

50%̆ ҈ Ҋ Ҋ ῏ Ȃ

̆ Ҋ ץ̆ ȁ ̆҈ Ҋ

 Ȃל

ꜚⱬ ̆ ԍ ̆ ҈ᾝ NCM111

NCM811 ץ̆ ꜚⱬ ѿ ̆ ῏

ץ Ȃ ꜚⱬ ῒ҉ ҙȁ ῤ

ҙ ֟ Ҍ ̆ꜚⱬ ᵣ ֟ Ҍ ᵞȂ 

̂3̃Ҋ ̆ Ҍ≠  

2017 1 2019 6  

ᵝ̔҆  

 

̔Ҭ ҙ ᴪ 
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2017 1 2019 6 ꜚⱬ  

ᵝ̔GWh 

 

̔ ֟ҙ  

׆ ῤ ꜚⱬ ̆ 2016

ץ ̆ ԍ ѿ Ȃ

Ҍ ̆Ҋ ᴑҙ ȁ ȁ ȁ ץ

֟ ̆ ҙ Ȃ ̆

ꜚⱬ Ḡ ̆ל

Ҋ Ҍ≠ Ȃ 

̂ ̃Ὲ ’ 

ῤ̆Ὲ ҍ №Һ ץ ̆ №

֟ ᴪ ѿҩ ῤ ֜ Ȃ2018 ץ ̆

⅞№ ֟ ץ̂ ҹ‰̆Ҍ ҍ SKIȁEcopro

̃ Ҋ ̔ 
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ᵝ̔

 

׆ ̆2018 ֟ 4.1 ҆ ̆ῒҬ҉

1.6 ҆ 2̕019 ҉ ֟ 1.7 ҆ Ȃ

ԍ ῤ ֟ ῏ ץ ӟ ԍ ̆Ὲ ╠

ץׅ ҹҺ̆ᵖ ׆ ᵬ ̆Ὲ ҍ №

Ḡ ᵬ῏ ̆Ὲ ᵣ ҹ ̆ Ȃ

₮ΐ ̆Ὲ Ҭ ѿ Ҋץ ֟

15,000 ̆ῒҬ ֜ ֟ 8,500 Ȃ ̆ Ὲ ҍҊ

Ḡ ֜ ӟ ̆ 2019 Ҋ Ὲ̆ ׅᴪ

Ȃ 

҉ ץ ̆Ὲ ҍ № SKIȁEcopro ԅ

̆ ѿ ῤ ֟ Ԋ ԅ ̆ῒҬ

ԅ 5 ̆ 8 ҆ ȂSKI

Ecopro ҹ ҉ Ҋ /ꜚⱬ ֟ S̔KI ᾝ

SK Ҋ ꜚⱬ ֟ Ὲ ̆ҹ ȁף ֒ȁ ȁ ȁיּ

ῤ ᴑ ֟ꜚⱬ ̕Ecopro ᾢȁῃ ԋ ҈

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

1 2 3 4 5 6 7 8 9 10 11 12

2018 2019
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ᾝ ֟ Ȃ ̆Ὲ ҍҩ≢ ԅ ᵬ ̆

2019 2022 ῒᶫ ֟ 4 ҆ Ȃ ᵣ ̆Ὲ

ᾟ ̆ ֟ ’ Ȃ 

№҉ץ Ὲ̆ 2019 ѿ ҙ Ҋ Һ ҙ╠ ᴇ

≠ ҙᶫ ȁ ⱴ ӯ SQM ֟

Ⱶ Ȃ ̆ᵖ

≠ԍ ҙ ̆Ὲ ᾟ ̆ ֟ ’ Ȃ 

 

ԋȁ2019 1-3 Ὲ ֟ ᴇ Ҋ 39.48%̆

Ҋ 14.79%Ȃ ᴇ ׆ 2019 3 ᵞ 7.61 ҆ᾝ/ ⌠ 2019

5 7.66 ҆ᾝ/ ̆ ̆ ᴇ Ҋ ╠

̆ ֲҙ Ҍ≠  

Ҋץ 2019 Һ Ⱶ ҹῈ ∆ ̆ΐᵣ ץ

Ὲ 2019 Ҭ ҹ‰̆ Ȃ 

̂ѿ̃ ҙⱵ №ל  

2019 ѿ Ὲ ҙⱵ ҙ ῀ 50,582.56 ҆ᾝ̆ Ҋ 13.95%Ȃ

ᴇ 2019 ѿ Ḡ ̆ Ҋ 14.79%̆

ҙⱵ ῀Ҋ Һ Ȃΐᵣ ̆ Ҋ ҙ

̆ ⁞ 0.81 ҆ ̆ Ҋ 19.61%̕ Ẽ

̆ 0.82 ҆ ̆ Ҋ 11.91%Ȃ 

2019 ԋ Ὲ ҙⱵ ҙ ῀ 53,267.99 ҆ᾝ̆ Ҋ 5.38%̆

҉ 5.31%Ȃ ᴇ 2019 ԋ Ҭ ̆ ҉ 1.23%̕

Ҋ 6.53%̆ Ҋ ̆ ҉ 2.80%Ȃ 

ΐᵣ ̆ ȁ Ҋ ҙ ל ̆

⁞ 0.47 ҆ ̆ Ҋ 12.24%̆ ҉ 2.01%̕ ⁞
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0.20 ҆ ̆ Ҋ 3.13%̆ ҉ 3.24%Ȃң ֟ Ҋ

Ȃ 

Ὲ ҙⱵ№ ꜚ ’ 

 2019 ѿ ꜚ  2019 ԋ ꜚ  

ҙⱵ ῀ -13.95% -5.38% 

ᴇ +0.98% 
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ᴍ ᴇ̂҆ᾝ/ ̃ ̂%̃ 

2019 1  7.82 -2.04% 

2019 2  7.80 -0.16% 

2019 3  7.61 -2.45% 

2019 4  7.63 +0.23% 

2019 5  7.66 +0.43% 

2019 6  7.56 -1.30% 

99.5% ֟ Ҭ ᴇ ꜚ ’ 

 ᴇ ꜚ ̂%̃ 

2019 1-6  3.32% 

2018 1-6  20.54% 

2018 1-12  50.88% 

̂҈̃  

2019 ԋ Ὲ̆ Ҋ ̆

Ҍ ҉ Ȃ ֟ ᴇ ԍ 2019 ѿ

ᴇ̆ ҉ 0.50%̆₮ ᴑ Ȃ 

֒ ̆2019 ץ ֟ ᴇ ꜚ ̆99.5%

֟ Ҭ ᴇ̂ ̃ ᴇ 7.56 ҆ᾝ/ 7.82 ҆ᾝ/ ῤ

ꜚ̆ ꜚ ֽҹ 3.32%̆ᴇ ֞₮ ᴑ Ȃ 

̆ Ὲ ֟ ᴇҊ Ҍ≠

̆Ҍᴪ Ὲ ҙ Ҍ≠ Ȃ 

 

҈ȁ ᾟ 2019 1-6 ҙ ’̆ ҍ 2019 1-3 ҙ ȁ

Һ ֟ ᴇ ל ’ȁ SQM ҍ

35 ַ ᾝ ֟ Ⱶ ⁞ ֲҙ ̆ ѿ

2019 1-3 ҙ Ҋ  

Ҋץ 2019 Һ Ⱶ ҹῈ ∆ ̆ΐᵣ ץ

Ὲ 2019 Ҭ ҹ‰̆ Ȃ 
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̂ѿ̃2019 1-6 Ὲ Һ ’ 

2019 1-6 ̆Ὲ ҙ ῀ҹ 258,954.00 ҆ᾝ̆ Ҋ 21.28%̆ ԍ

Ὲ ‪≠ ҹ 20,561.76 ҆ᾝ̆ Ҋ 84.30%̆ ҙ Ҋ Ȃ 

Ὲ 2018 1-6 2019 1-6 Һ ҙ ῒ ꜚ ’↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 1-6  2018 1-6  ꜚ  ꜚ  

ҙ ῀ 258,954.00 328,942.56 -69,988.56 -21.28% 

ῒҬ̔ ҙ

῀ 
103,850.54 115,084.92 -11,234.38 -9.76% 

֟ ҙ ῀ 155,025.47 213,771.00 -58,745.53 -27.48% 

ҙ  100,811.44 90,326.23 10,485.21 11.61% 

≠ 158,142.56 238,616.33  -80,473.76  -33.73% 

ⱴ 922.09 3,472.81 -2,550.72 -73.45% 

 2,001.19 1,822.03 179.16 9.83% 

 14,116.73  12,941.69  1,175.04  9.08% 

 2,522.35 648.82 1,873.53 288.76% 

Ⱶ  101,014.81 13,182.86 87,831.95 666.26% 

֟⁞ṿ  -7.90 307.60 -315.50 -102.57% 

ⱴ̔Ὲᾛᴇṿ ꜚ  118.09  -1,686.23  1,804.32  107.00% 

 26,108.25 3,003.03 23,105.22 769.40% 

֟  -66.23  -269.60  203.37  75.44% 

ῒז  161.22  149.08   12.15   8.15% 

ҙ≠  63,894.62 207,436.80 -143,542.18 -69.20% 

ⱴ̔ ҙ ῀ 9,231.81 3,130.02 6,101.79 194.94% 

⁞̔ ҙ ₮ 753.25 960.41 -207.16 -21.57% 

≠  72,373.18 209,606.42 -137,233.24 -65.47% 

‪≠  54,408.06 156,028.76 -101,620.70 -65.13% 

ԍ Ὲ

‪≠  
20,561.76 130,939.05 -110,377.29 -84.30% 

҉ ̆2019 1-6 ̆Ὲ ҙ Ҋ Һ ҙ ῀ ≠

Ҋ ץ Ⱶ ⱴ Ȃ 

̂ԋ̃2019 ҉ Ὲ ҙ ῀Ҋ №  

2019 1-6 Ὲ̆ ҙ ῀ 258,954.00 ҆ᾝ̆ 2018 1-6 Ҋ
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21.28%Ȃΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019 1-6  2018 1-6   

ꜚ  

 

ꜚ      

 103,850.54 40.10% 115,084.92 34.99% -11,234.38 -9.76% 

֟  155,025.47 59.87% 213,771.00 64.99% -58,745.53 -27.48% 

ῒҬ̔  106,824.94 41.25% 171,373.71 52.10% -64,548.77 -37.67% 

 20,917.04 8.08% 15,971.19 4.86% 4,945.85 30.97% 

ῒז ֟  27,283.49 10.54% 26,426.10 8.03% 857.39 3.24% 

ῒ9.99%- 8.66- 0.03% 86.65 0.03% 77.99  ז 

 258,954.00 100.00% 328,942.56 100.00% -69,988.56 -21.28% 
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̆2019 1-6 Ὲ ҹ 12.32 ҆ ̆

Ҋ 7.66%Ȃ ≠֒ ̆2019 ѿ

ҹ 6.06 ҆ ̆ Ҋ 11.91%̕2019 ԋ Ẽ ץ ̆

ҹ 6.26 ҆ ̆ ҉ 3.24%Ȃ 

2ȁ ֟  

Ὲ 2018 1-6 2019 1-6 ֟ ȁ ᴇ ’

Ҋ̔ 

 2019 1-6  2018 1-6  ꜚ  

֟ ̂ ̃ 19,402.71  16,484.29  17.70% 

ῒҬ̔  15,757.90 14,156.45 11.31% 

 2,560.67 1,669.88 53.35% 

ῒז ֟  1,084.14 657.96 64.77% 

֟ ᴇ 

̂ᾝ/ ̃ 
79,898.86 129,681.62 -38.39% 

ῒҬ̔  67,791.36 121,057.03 -44.00% 

 81,685.72 95,643.01 -14.59% 

ῒז ֟  251,660.21 401,636.88 -37.34% 

2019 1-6 ̆Ὲ ֟ ҙⱵ ҙ ῀ 155,025.47 ҆ᾝ̆ Ҋ

27.48%Ȃ 

ᴇ ̆Ὲ ֟ ᴇ ꜚ ҍל ҙ ל ѿ Ȃ2018

1-6 ̆Ὲ ֟ ᴇׅ ԍ ᵝ̆ 2018 Ҋ ̆ ҙ

ᶫ ̆ ֟ ᴇ ҹ Ȃ2019ל 1-6 ̆Ὲ

֟ ᴇ֞ 2018 Ҋ ҹ ̆ 38.39%Ȃ ╠̆

֟ Ҋ̆ ҙ ᶫ ῏ ̆ 2018 ץ ̆

ᴇ ѿ ῤ ꜚ ל 2̕019 1-6 ̆ ֒ ῏ ̆

99.5% ֟ ᴇ ̂ ̃ 7.56 ҆ᾝ/ 7.82 ҆ᾝ/ ῤ ꜚ̆

╠ ᴑ Ȃ№ ̆2019 1-3 ̆Ὲ ֟ ᴇҹ

7.97 ҆ᾝ/ ̕2019 4-6 ̆Ὲ ֟ ᴇҹ 8.01 ҆ᾝ/ ̆ ҉

0.57%Ȃ 
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̆ᶭ ֟ ̆Ὲ ֟ ̕

2019 1-6 ̆Ὲ ֟ ’ ̆ ȁ Һ ֟

ᵣ Ḡ ῍̆ל 1.94 ҆ ̆ ⱴ 17.70%Ȃ 

̂҈̃2019 ҉ Ὲ ≠ Ҋ №  

Ὲ 2018 1-6 2019 1-6 ֟ ҙ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 1-6  2018 1-6  ꜚ  

 27,378.68 27,434.77 -0.20% 

֟  73,432.76 62,888.98 16.77% 

̔ ↓ ҙ ҹ  

Ὲ ֟ ֟ Һ ԍ ҹ ̆

ᴨל ҹ Ȃ2019 1-6 ̆ ҙ ҹ Ȃ2019 1-6 ̆

֟ ҙ ҍῒ ꜚ ל ѿ ̔Ὲ ֟ ҉

17.70%̆ῒ ҙ ҉ 16.77%Ȃ 

2018 1-6 2019 1-6 ̆Ὲ №֟ ≠ ’ Ҋ̔ 

 2019 1-6  2018 1-6  ’ 

 73.64% 76.16% Ҋ 2.52 ҩ №  

֟  52.63% 70.58% Ҋ 17.95 ҩ №  

≠  61.07% 72.54% Ҋ 11.47 ҩ №  

.倁㊉䈬
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 2019 1-6  2018 1-6  ꜚ  ꜚ  

≠ ₮ 100,728.66  10,375.25  90,353.41  870.86% 

ῒҬ̔ ꜚ

≠  
164.48  179.63  -15.14  -8.43% 

Ṣ ≠  100,564.18  10,195.62  90,368.56  886.35% 

⁞̔≠ ῀ 300.62  3,611.66  -3,311.04  -91.68% 

ⱴ̔ ᾫ  107.04  6,332.32  -6,225.28  -98.31% 

ῒ451.73%  392.78  86.95  479.73 ז 

 101,014.81  13,182.86  87,831.95  666.26% 

2019 1-6 Ὲ̆ ӯ SQM 35 ַ ᾝ ֟ Ṣ

≠ ҹ 86,069.15 ҆ᾝ̕ ̆ SQM

ҹ 27,603.42 ҆ᾝȂ 

2019 4-6 ̆Ὲ SQM ҹ ԍ Ⱶ

SQM Ȃ ₮ΐ ̆SQM 2019

ԋ ̕ Ὲ ᶭ SQM ꜚ ̆

ᴇ ȁ ᴇ ȁ ᴇȁ ῏ ̆ SQM 2019 4-6

ҙ ῀ȁ‪≠ ҙ ׆̆ 2019 4-6 Ὲ

ԇץᵀ Ȃ 

╠ Ṣ ≠ ȁ ԑ ̆2019 1-6 ̆

Ὲ ׅ ‪ 58,465.73 ҆ᾝṢ ≠ ̆ Ὲ ҙ Ȃ 

̂ ̃2019 1-3 2019 4-6 ҙ ’ 

Ὲ 2019 1-3 2019 4-6 Һ ҙ ῒ ꜚ ’↓ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019 4-6   2019 1-3  ꜚ  ꜚ  

ҙ ῀ 125,250.50 133,703.50 -8,453.00 -6.32% 

ῒҬ̔ ҙ ῀ 53,267.98 50,582.56 2,685.42 5.31% 

֟ ҙ ῀ 71,920.58 83,104.89 -11,184.31 -13.46% 

ҙ  48,755.12 52,056.32 -3,301.20 -6.34% 

≠ 76,495.38 81,647.18 -5,151.80 -6.31% 

ⱴ 427.37 494.72 -67.35 -13.61% 
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 2019 4-6   2019 1-3  ꜚ  ꜚ  

 1,010.53 990.66 19.87 2.01% 

 7,684.95 6,431.78 1,253.17 19.48% 

 1,285.82 1,236.53 49.29 3.99% 

Ⱶ  50,049.55 50,965.26 -915.71 -1.80% 

֟⁞ṿ  -403.82 395.92 -799.74 202.00% 
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ȁ Ҍ ̆ ֲ ╠ ’ȁ ץ’

SQM ̆ ṽⱵ ≠ ⌠ Ҍ ễ ̆ ᴪ

ֲ 2019 Ԏ ̆ ֲ ȇ҉ Ὲ ├ Ⱳ Ȉ ҂ (҈)

ľ҉ Ὲ ≠ ⱬΐ Ŀ ̆ תּ Ҍ

≠ ̆ ᾟ№ 

̂ѿ̃Ὲ ṽ №  

2019 6 30 ̆Ὲ ṽ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019 6 30  

  

ѿ ῤץ ṽ 

Ṣ  253,323.98 7.86% 

ѿ ῤ⌠ ꜚ ṽ 65,069.80 2.02% 

ῒҬ̔Ҭ  60,000.00 1.86% 

 318,393.78 9.88% 

ѿ ҉ץ ṽ 

Ṣ  2,671,991.50 82.88% 

ῒҬ̔35 ַ ᾝ  2,376,578.85 73.72% 

 ṽ├ 233,447.65 7.24%ט

ῒҬ̔ ᾝṽ 203,711.98 6.32% 

Ὲ ṽ 29,735.67 0.92% 

 2,905,439.16 90.12% 

ṽ  3,223,832.94 100.00% 

2019 6 30 ̆Ὲ ṽ ᵞ̆ҹ 9.88%̆ ễṽ

ⱬ ̕Ὲ ṽ ̆ҹ 90.12%̆Һ ҍ ӯ SQM 23.77%

Ὲ ֟ ῏Ȃ 

̂ԋ̃Ὲ ṽ ễ №  

1ȁ ṽ ễ  

2019 6 30 ̆ ԍ ṽ ̆ Ὲ

ễ ṽ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019  2020  2021  2022  2023  
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 2019  2020  2021  2022  2023  

ѿ ῤץ ṽ 

Ṣ  102,849.28 150,474.70 - - - 

Ҭ  60,000.00 - - - - 

ѿ ῤ⌠ Ṣ  469.80 4,600.00 - - - 

ѿ ҉ץ ṽ 

35 ַ ᾝ  - 1,581,181.00 247,489.20 247,489.20 329,985.60 

ῒז Ṣ  - - 31,311.33 185,623.64 91,433.51 

ᾝṽ - - - 206,241.00 - 

Ὲ ṽ - - - - 30,000.00 

 163,319.08 1,736,255.70 278,800.53 639,353.84 451,419.11 

҉̔ ễ ╠ễ ᵬ̆ Ẋ Ὲ ‗ 35 ַ ᾝ

̕35 ַ ᾝ ȁ ᾝṽ ṽ ץ ᾝễ̆ט ԍ 2019 6 30 ᾝᾫֲ

Ҭ ᴇ 6.8747 ễ ֲ  

2ȁ ṽ ễ ΐᵣ ⅞ 

ԍ Ṣ ץ 35 ַ ᾝ ῒז Ṣ Ὲ̆ ᶏ

Ḥ ễ Ȃ 

ԍҬ ȁ ᾝṽ Ὲ ṽ ṽ├ ΐ̆Ὲ ᶭ ῒ

̆ᶭ ễט ᵬȂ 

ԍ 35 ַ ᾝ ̆ῒ ΐᵣ ⅞ Ҋ̔ 

̂1̃ ễ ῏  

ᶭ Ὲ ҍҬḤ ̂ ̃ Ὲ ȁҬḤ Ὲ

̆ ễ Ҋ̔ 

̂ 13 ַ ᾝ A 12 ַ ᾝ B ̃ 

 

 

A ̔1+1 ̂ 1 ̆⌠ 1 ̃̆ 2018

11 29  

B ̔3+1+1 ̂ 3 ̆⌠ 1 ̆ ⌠ ̆ Ῥ

1 ̃̆ 2018 11 29  

 

 

A ̔⌠ ѿ  

B ̔ 1 2 ̆ ̆ Ҋ̔ 

 ҈   ԓ  

3  100% / / 

3+1  30% 100% / 

3+1+1  30% 60% 100% 
 

̂10 ַ ᾝ̃ 
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1+1 ̂ 1 ̆⌠ 1 ̃̆ 2018 11 29

 

 

 
⌠ ѿ  

̂2̃ ễ  

Ẋ Ҍ ╠ễ ̆ғῈ ‗ ̆

Ὲ ễ Ҋ̔ 

ᵝ̔҆ᾝ 

 2019  2020  2021  2022  2023  

35 ַ ᾝ  - 1,581,181.00 247,489.20 247,489.20 329,985.60 

ῒҬ̔

-A  
- 893,711.00 - - - 

-B

 
- - 247,489.20 247,489.20 329,985.60 

 - 687,470.00 - - - 

̔ ץ ᾝễט ҉̆ ῏ֲ ҹ ԍ 2019 6 30 ᾝᾫֲ Ҭ ᴇ 6.8747

 

╠ ̆ Ὲ ‗ ↕̆ 2019 ễ

῏ Ȃ2020 2023 Ὲ ễ №≢ҹ 158.12 ַᾝȁ24.75 ַᾝȁ

24.75 ַᾝ 33.00 ַᾝ̆Ὲ ῤ ѿ ễט ⱬȂῈ

ӯ SQM ᾟ№ ᵀ Ⱶ ̆

╠ ⅞ԅ Ȃ 

ŵץ תּ ễ № ̆ ễṽ Ҭ  

⌠Ὲ Ṣ῀ ֟ ṽ ȁ Ⱶ ̆

Ῥ תּ ễ № ̆ѿ Ⱶ ȁ ≠

ⱬ̆ ѿ Ὲ ṽⱵ Ӟ ≠ԍῈ ῒזṽ

Ⱶ ΐȁᴨ Ȃ Ῥ ֟ Ҭ̆Ὲ ╠

Ῥ ȁ ȁ ȁ қ ̆‗ ꜚ

Ҍ 70 ַᾝֲ Ȃ ̆ Ὲ ᵣễṽ Ҭ

Ȃ 

Ŷ Ҍ ̆Ὲ ֞ ῒז ̆ Ḡ ễט 
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Ҍ ̆ Ὲ ҳ ⱬ̆ᵖῈ ֞ ╠ ԅ

⅞̆ Ḡ Ὲ ֟ ҉̆ ᾟ№ ꜚῈ ῤ Ⱶ ̆

ῒז ̆ Ḡ ễטȂΐᵣ ̔ 

1̃ῒז ֟  

Ὲ ῏ ῤ ῒז ᴪȂѿ ̆Ὲ ℗῏ Ὲ

ȁᴨᾢ A Ῥ ֟ ̆ ᵀ ̕ ѿ ̆Ὲ 2017

қ ᴪ ῏ԍῈ H ҉ ῏ Ὲ̆ H

Ӟ ᴪ῏ԍῈ ҉ ̂H ̃ ̆ Ὲ

ᵀ ῏ ’̆ ’ ꜚ H IPO ῏ ᵬȂ 

2̃ṽ├ ֟  

ῤ̆Ὲ ῤ ṽ├ ҉ ⱳ ├ȁҬ ȁῈ

ṽ ᾝṽ ṽ├ ̆ΐ ҹү ṽ├ ̆ ԅ

Ὲ Ȃ Ὲ ≠ ῤ ṽ├ ֟ ̆ ễט

№ ̆ ṽⱵ ̆ᴨ ṽⱵ Ȃ 

₮ΐ Ὲ̆ ṽ├ ̔ 2018 қ

ᴪ ̆ Ύ ├ Ҭ ̆ תּ ҹҌ 15 ַᾝ 

̂ 15 ַᾝ̃̕ 2019 ԋ ҳ қ ᴪ ̆ Ҍ 5 ַ ᾝ

̂ 5 ַ ᾝ̃ ᾝṽȂ ṽ├ ⅞ӊ Ὲץ̆ 2019 6 30

Ⱶ ҹ ̆Ὲ ׅ 40 ַᾝ ▼ᵩῈ ṽ├ Ȃ 

3̃ Ḥ  

2019 6 30 ̆Ὲ ҉ ᵩ ҹ 17.68 ַᾝ̆ῒҬᶏ

ғ ԍ ễט ҹ 2.46 ַᾝ̆ ׅ 15.22 ַᾝ ԍ

ễט ȂῈ ץ ҍ ῤ Ḡ ᵬ῏ ̆Ὲ Ṣ

Ḥ ’ ̆ ễ Ḥ Ҍ ҹȂ 

2019 6 30 ̆Ὲ ῤ 12 105.30 ַᾝ

Ḥ ̆ῒҬ ᶏ Ḥ ҹ 53.58 ַᾝȂ ᶏ Ḥ
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Ҭ̆ Ὲ Ғ ԍ ֟ ₮̂ ≠ ҈ ֟

̃ Ḥ 39.59 ַᾝ ׅ̆ 13.98 ַᾝ Ḥ

ᶏ Ȃ 

̂҈̃Ὲ ṽ ≠ ễט №  

1ȁῈ ѿ ѿ ≠ ט ’ 

ᵝ̔҆ᾝ 

 2019 1-6  2018  

ꜚ֟ ‪  94,228.79 361,997.53 

≠ט  89,479.77 28,543.94 

ῒҬ̔35ַ ᾝ ≠  70,514.32 7,660.23 

2018 2019 1-6 Ὲ̆ ꜚ֟ ‪ №≢ҹ 36.20 ַ

ᾝ 9.42 ַᾝ̆ ט ≠ №≢ҹ 2.85 ַᾝ 8.95 ַᾝ̆ ꜚ֟

ῃץ Ὲ ט ≠ Ȃ 

2ȁ35 ַ ᾝ ≠ ễ  

̂1̃≠ ט  

̂ 13 ַ ᾝ A 12 ַ ᾝ B ̃ 

≠  
LIBOR+ ̂A 2̔.70%̆ ⱴ 0.20% B̕ 3̔.70%̆

ⱴ 0.20%̃ 

ט  
A ̔ ט ѿ  

B ̔ ט ѿ  

̂10 ַ ᾝ̃ 

≠  LIBOR+ ̂2.70%̆ ⱴ 0.20%̃ 

ט ט  ѿ  

̂2̃≠ ễ  

Ὲ 2019 Ҋ ט ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019 7-9  

̂ ṿ̃ 

2019 10-12  

̂ ṿ̃ 

ט ≠  20,088.56 44,542.60 

̔ 

1ȁ҉ ╠ễ ᵬ̆ Ẋ 35 ַ ᾝ  

2ȁ2019 7-9 ≠ ԍ ᶫ ₱ 2̕019 10-12 ≠ ԍBloomberg 

2019 7 19 ᶫ LIBOR ṿ ̆ ԅ ≠  
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3ȁ 1-6 ֲ ᾫ ᾝ  

4ȁ B ҹ ט ѿ ̕2019 ῤ̆Ὲ ֽ 2019 12 ט ≠ Ȃ
2019 7-9 Ὲ ט ≠ ᵞԍ 2019 10-12  

҉ 2̆019 Ҋ ≠ ҹ 6.46 ַᾝ̆ ╠Ὲ

Ҍ ≠ ễט ⱬ̆ΐᵣ Ҋ̔ 

ŵῈ ’ ̆ ꜚ ẫ̆ ҹ≠ ễט ᶫ Ḡ  

Ὲ ꜚ֟ Ὲ ễט ≠ Һ Ȃ

2016-2018 ̆Ὲ ꜚ֟ ‪ №≢ҹ 17.76 ַᾝȁ30.95 ַᾝ

36.20 ַᾝ̕2019 ҉ ̆Ὲ ╠≠ ҹ 173,101.84 ҆ᾝ̆ ꜚ֟

‪ ҹ 94,228.79 ҆ᾝ̆ Ḡ ҹ ẫ Ȃ ╠Ὲ ҙⱵ

̆ ᵣ ’ ̆ 2019 Ҋ Ὲ ꜚ֟

ץ ט ῏≠ Ȃ 

̆Ὲ ҩ ֟ ᵬ̆ ҙⱵ ̆

Ὲ ҙ ῀ ꜚ ѿ ⱴ̆ ԍ≠ ễט

Ȃ 

Ŷ׆ SQM № Ӟ ≠ ễט  

Ὲ ╠ SQM 25.86% ̆ ᶭץ ᶛ № Ȃ 

SQM ҹ ≠№ ̔ ҩᴪ ̆SQM ᴪ└

≠ ̕ ҉ S̆QM ᶭ ҍ Ⱶ ῏ ’ № ΐᵣ

Ȃ2016 2018 ̆SQM ԍ Ὲ қ ‪≠ №≢ҹ 2.78

ַ ᾝȁ4.28 ַ ᾝ 4.40 ַ ᾝ̕ ԍ № 100%ῃ №

῏ ̆2016 2018 ̆SQM ץ ԍ Ὲ қ ‪

≠ № ԍ Ὲ қ‪≠ ᶛ ҹ 100%ȂSQM

╠ ’ ̆Ὲ ׆ SQM № ̆ᵬҹ≠

ễט ѿ Ȃ 

̂ ̃Ὲ 2019 ҙ  

1ȁ Ὲ ҙ ῏ №  
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Ὲ ҙ ῏ Һ  Ҋ̔ץ

̂1̃ ֟ ᴇ ꜚ ’̕ 

̂2̃35 ַ ᾝ ֟ ≠ ̕ 

̂3̃Ὲ SQM Ȃ 

₮ԍ ̆Ὲ ╠ ҈ ῏ ץ̆ ᵀῒ ԍ

Ὲ 2019 ҙ Ȃ
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Ḡ Ҍ  

̂1.94 ҆ ̃ 
15,502.54 - -15,502.54 

Ҋ 10% 

̂1.75 ҆ ̃  
5,793.02 -8,159.27 -22,111.56 

̔ Ẋ ֟ ᵝ ֟ Ḡ Ҍ  

̂2̃35 ַ ᾝ ֟ ≠  

35 ַ ᾝ ֟ ≠ ֞ Ὲ ҙ Ȃ

̆2019 Ҋ Ὲ ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2019 1-3

̂ ṿ̃ 

2019 4-6  

̂ ṿ̃ 

2019 7-9  

̂ ṿ̃ 

2019 10-12  

̂ ṿ̃ 

ᶭ ≠

Ṣ ≠  
34,860.84 35,028.77 32,452.76 32,178.40 

≠

῏ Ṣ ≠

̂ 1̃ 

7,966.66 8,212.87 7,358.09  7,446.12  

 42,827.51 43,241.64 39,810.85 39,624.52 

̔ 

1ȁҹᶭ ≠ ȁ ט ╠ ȁ  

2ȁ҉ ╠ễ ᵬ̆ Ẋ 35 ַ ᾝ  

3ȁ2019 7-9 ≠ ԍ ᶫ ₱ 2̕019 10-12 ≠ ԍBloomberg 

2019 7 19 ᶫ LIBOR ṿ ̆ ԅ ≠  

4ȁ 1-6 ֲ ᾫ ᾝ  

ᶭ ҉ץ ̆2019 Ҋ 35 ַ ᾝ ֟ ≠ ҹ 7.94 ַ

ᾝ̆ҍ 2019 ҉ 8.61 ַᾝ≠ Ҋ 0.67 ַᾝ̆Һ ԍ 2019

ԋ ץ LIBOR Ҋ Ȃ 

̂3̃Ὲ SQM  

Ὲ SQM 25.86% ̆

Ὲ ҙ ΐ ѿ Ȃ 

⌠ SQM 2019 ץ ҙ Ὲ̆ Ẋ 2019 Ҋ

ҹ 27,603.42 ҆ᾝ̆ҍ 2019 ҉

Ḡ ѿ Ȃ 

ᵝ̔҆ᾝ 

 2019 1-6 ̂ ṿ̃ 2019 7-12 ̂ ṿ̃ 

SQM

 
27,603.42 27,603.42 
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3ȁ   

2019
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2019 1-6  

( ṿ) 

̂ã 

ꜚ  2019 7-12  

( ṿ) 

̂d=a+b+c̃ 

2019  

̂a+d̃ ᴇ

ꜚ ̂b̃ 

Ⱶ ꜚ

̂c̃ 

≠  

Ҋ̆ Ὲ 2019 ‪≠ ‪≠ №≢ҹ 9.72 ַᾝ 2.95

ַᾝ̆Ὲ 2019 ҌᴪԎ Ȃ 

̂ԓ̃Ὲ Ҍ ṽⱵễט ̆∆ Ҍᴪ Ὲ 2019 Ԏ

̆ ȇ҉ Ὲ ├ Ⱳ Ȉ ҂ (҈) ľ҉ Ὲ ≠ ⱬΐ

Ŀ ̆Ҍᴪ תּ Ҍ≠  

1ȁῈ Ҍ ṽⱵễט ̆ғΐ  

╠ ̆ Ҍ ̆ Ὲ ῤ ҳ ⱬ̆ᵖῈ

╠ ⅞̆ Ḡ Ὲ ֟ ҉̆ ᾟ№ ꜚῈ ῤ

Ⱶ ̆ ῒז ̆ Ḡ ễטȂ ̆

Ὲ ᵣ ẫ̆ ꜚ֟ ’ ̆ ׆ SQM

№ ̆ ễט ṽ ≠ Ȃ 

2ȁῈ ΐ ≠ ⱬ 

Ὲ 2016 -2018 ԍ Ὲ қ ‪≠ №≢ҹ15.12ַᾝȁ21.45

ַᾝ 22.00ַᾝ̆ ԍ Ὲ қ ‪≠ №≢ҹ17.50ַᾝȁ

21.43 ַᾝ 18.81 ַᾝ̆ ҈ ΐ ≠ ⱬȂ 

2019 ҉ Ὲ ҙ ₮ Ҋ ̆ᵖ ԍ╠ ῏ԍ 2019

ῃ ҙ ̆ 2019 Ҋ Ὲ ᴇ ҉

₮ 10%Ҋ Ẋ Ҋ̆∆ Ὲ 2019 ῃ ׅҌᴪ₮ Ԏ Ȃ

₮ΐ ̆Ὲ ֟ ’ ̆Ҍ ῒז Ὲ ≠ ⱬ

Ҍ≠ Ԋ Ȃ 

҉̆Ὲ ȇ҉ Ὲ ├ Ⱳ Ȉ ҂ ̂҈̃ ľ҉ Ὲ

≠ ⱬΐ Ŀ ̆Ҍᴪ תּ Ҍ≠ Ȃ 
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̂Έ̃Ὲ ҙ Ҋ ṽⱵễט ҍ  

Ὲ ӥ ľ ҈  Ŀ ῏ ҙ Ҋ ṽ

Ⱶễט ҍ ̔ 

ľ҈ȁῈ ҙ Ҋ  

ҙ Ԉⱴ▲ Ҋ̆Ὲ ҙ ֟ ᴇ Ҋ Ⱶ

ⱴ ȂҌ Ὲ ҙ Ҋ ȁ ₮ Ὲ

ҙ≠ Ҋ ҉ץ50% Ȃ 

҉ ̆Ὲ ̆ᴨ ҙⱵ ̆ ѿ ֟

̆ⱴ ῤ ̆ ̆ ᵞ Ⱶ ̆⁞ Ⱶ ̆ ֟

Ԉⱬ ≠ ⱬ̆ ꜚῈ ẫ ȂĿ 

ľ҂ȁ Ⱶ  

ŀŀ 

̂ ̃ṽⱵễט  

ӯ SQM 23.77% 35 ַ ᾝ Ὲ̆ ễṽ

ῤ ⌠ѿ ̆ṽⱵễט ⱬ ̕ ╠Ὲ

ῤ ̆ ⅞ ṽ ⅞Ȃ Ὲ

ȁ ̆↕Ὲ ҳṽⱵễט ȂĿ 
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ԓȁ ῏ ℗ ̆ ֟ ᴇ ȁל ֲ

╠ ֟ ≠ ȁ ץ’ ֲ ֟ ֟ ⱴ ’̆ №

֟ ԍ ֲҙ ̕ҍ LG ȁSKIȁ Ecopro 

ᶫ Һ ῤ ̆ ֟ ȁ ȁ ᴇ └ ̆ № ֲ

῀ ≠  

̂ѿ̃ ῏ ℗ ̆ ֟ ᴇ ȁל ֲ

╠ ֟ ≠ ȁ ץ’ ֲ ֟ ֟ ⱴ ’̆ №

֟ ԍ ֲҙ  

1ȁῈ ֟ ᴇ ᴑ ̆֟ ≠ ԍ ̆ ᾟ  

2019 ѿ 2019 ԋ Ὲ̆ ֟ ᴇ№≢ҹ 7.97 ҆ᾝ/

8.01 ҆ᾝ/ ̆Ὲ 2019 ԋ ֟ ᴇ 2019 ѿ

҉ 0.57%̆₮ ᴑ Ȃ ̆ ֒ ̆2019 ץ ֟

ᴇ ꜚ ̆99.5% ֟ Ҭ ᴇ̂ ̃ ᴇ 7.56 ҆

ᾝ/ 7.82 ҆ᾝ/ ῤ ꜚ̆ ꜚ ֽҹ 3.32%̆ᴇ ֞₮ ᴑ Ȃ 

Ὲ ᵬҹῃ ᾢ ֟ ᶫ ̆ ᾢ ̆ ҹҊ

ᶫѿ ֟ Ȃ ҍҊ ֟ᴑҙ ᵬ̆

Ὲ ҍῃ └ ȁ Ὲ ֟ ԅ

ҙᴩᵄ῏ ȂῈ ֟ ֟ ’ ̆֟ ≠ ֟ Ḡ

̆ΐᵣ ’ Ҋ ̔ 

 ֟ ≢ 
֟  

̂҆ ̃ 

֟  

̂҆ ̃ 

 

̂҆ ̃ 

֟  

≠  
֟  

2019 1-6  ֟  2.24 1.97 1.94 87.95% 98.48% 

2018  ֟  4.00 3.96 3.77 99.01% 95.20% 

2017  ֟  3.70 3.23 3.24 87.18% 100.31% 

2016  ֟  3.48 2.69 2.43 77.39% 90.33% 

Ὲ ᾟ Ȃ ₮ΐ ̆Ὲ Ҭ ѿ Ҋץ

֟ 15,000 ̆ῒҬ ֜ ֟

8,500 Ȃ ̆ ῤ ֟ ῏ ץ ӟ ԍ ̆ Ὲ
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ҍҊ Ḡ ֜ ӟ ̆ 2019 Ҋ Ὲ̆ ׅ

ᴪ ̆Ḡ ֟ Ȃ ҉ ץ ̆Ὲ ҍ

№ SKIȁEcopro ԅ ̆ 8 ҆

Ȃ 

҉̆2019 ԋ ̆Ὲ ֟ ᴇ 2019 ѿ

ᴇ ҉ 0.57%̆ ₮ ᴑ ̕Ὲ ᴨלҍ֟ ᴨלȁᾢ

ⱬ̆ ҍ ҕ ᾢ Ҋ

ᵬ῏ ̆֟ ≠ ֟ ̕Ὲ ╠ ᾟ ̆ ֟

’ Ȃ 

2ȁ ֟ ῀ ҙ  

ҩ ’ȁ֟ ֟ ’ ̆ ҙῤ

ᵌ ֟ ̆ ԍץҊẊ ̆ Ὲ ╠ ֟ ֟

῀ ҙ ̆ᵖ ῏ Ҍף ֟ ≠

̆֞Ҍ ҙ Ȃ 

̂1̃  

ҩ ’ȁ ῀ ֟ ’̆ ҙῤ

ᵌ ֟ ȁ ֟ 100% Ẋ ̆ ֟

Ȃ 

 ֟  

֟  

֟

̂ ̃ 

 
֟ ≠  ̂ ̃ 

2020E 2021E 2022E 2020E 2021E 2022E 

ѿ ֟

2.4 ҆

 

 

 
24,000  

̆

 
80% 100% 100% 19,200  24,000  24,000  

ԋ ֟

2.4 ҆

 

 

 
24,000  

Һᵣ

̆

2020

 

10% 80% 100% 2,400  19,200  24,000  

֟ 2 ҆

 
 

20,000  
⅞

 
10% 80% 100% 2,000  16,000  20,000  

̂2̃ ֟ ᴇ  
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Ẋ ᴇҹ 8.17 ҆ᾝ/ ̆ ᴇҹ 6.78 ҆ᾝ/ ̆

ҍῈ 2019 1-6 ֟ ᴇḠ ѿ Ȃ 

̂3̃ ֟ ≠  

Ẋ Ὲץ 2019 1-3 ≠ ᵬҹ ѿ ԋ

֟ ≠ Ὲץ̆ 2019 1-3 ≠

ᵬҹ ֟ ≠ ̆ ֟ ≠ Ȃ 

ԍ҉ Ẋ ̆ ֟֟ ҙ ῀ȁ ≠ Ҋ̔ 

 

֟

 

֟  

֟
̂ ̃ 

̂ ̃ ҙ ῀ ַ̂ᾝ̃ ≠ ַ̂ᾝ̃ 

2020E 2021E 2022E 2020E 2021E 2022E 2020E 2021E 2022E 

ѿ ֟ 2.4

҆

 

 

 

24,000  19,200  24,000  24,000  15.69 19.61 19.61 9.46 11.82 11.82 

ԋ ֟ 2.4

҆

 

 

 

24,000  2,400  19,200  24,000  1.96 15.69 19.61 1.18 9.46 11.82 

֟ 2 ҆

  

20,000  2,000  16,000  20,000  1.36 10.85 13.56 0.73 5.87 7.34 

 68,000 23,600 59,200 68,000 19.00 46.14 52.78 11.38 27.16 30.99 

҉ Ẋ ̆2020 2022 ֟ ҙ

῀ ҹ 19.00 ַᾝȁ46.14 ַᾝ 52.78 ַᾝ̆ ≠ ҹ 11.38 ַᾝȁ27.16

ַᾝ 30.99 ַᾝȂ ֟ ̆ Ὲ ҙ ̆ ѿ

Ὲ ҙῤ ᾢ ᵝȂ 

̂ԋ ҍ̃ LG ȁSKIȁEcopro ᶫ Һ ῤ ̆

֟ ȁ ȁ ᴇ └ ̆ № ֲ ῀ ≠  

Ὲ ҍ № LG ȁSKIȁEcopro ԅ ̆

ѿ ֟ Ԋ ԅ ̆ῒҬ ԅ

5 ̆ 8 ҆ Ȃ 
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╠ ֟ ᴇ └ȁ ׆̆

Ὲ ῀ ≠ ̆ᵖ ῏ Ҍף Ὲ ֟

≠ ̆ ץ’ ΐᵣ ҹ‰Ȃ 

1ȁ  

Ὲ ҍ LG ȁSKIȁEcopro ֟

Ȃ 

2ȁ ῀  

Ὲ ҍ LG ȁSKIȁEcopro ֟ ᴇ

ᴇ └ ԅ Ȃᵖ ԍ ῏ᴇ ҙ ̆ Ḡ ̆

2019 1-6 Ὲ ֟ ᴇ̆ Ẋ

ᴇҹ 8.17 ҆ᾝ/ ̆ ᴇҹ 6.78 ҆ᾝ/ Ȃ 

3ȁ ≠  

Ὲ Ẋ ץ 2019 1-3 ֟ ≠ ᵬҹ LG

≠ ץ̆ 2019 1-3 ֟ ≠ ᵬҹ SKI

Ecopro ≠ Ȃ 

ԍ҉ Ẋ ̆ / Ὲ ῀ ≠ Ҋ̔ 

 ֟  

 

̂ ̃ 

 

̂ ̃ 

ᴇ └ 
῀

̂҆ᾝ̃ 

≠

̂҆ᾝ̃ 

LG 

  
3,200 1 ᴇ  21,696 11,748  

SKI 
 

55,000 5.5 
2020 ╠ ᴇ ̆2021

ӊ ᴇ  
449,350 270,958  

Ecopro 
 

28,500 4.5 
2020 ╠ ᴇ ̆2021

ӊ ᴇ  
232,845 140,406  

 703,891 423,112 

̔ ᴇ Ὲ 2019 1-6 ֟ ᴇȂ 

 

҉ ̆Ὲ ҍ LG ȁSKIȁEcopro / ῃ

̆ 2019 2024 ῀ 70.39 ַᾝ̆

≠ 42.31 ַᾝȂ 
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╠ ҈ ҙ ᾢ ̆Ὲ ҍҩ≢ ԅ

ᵬ ̆ 2019 2022 ῒᶫ ֟ 4 ҆ ȂῈ ⅞

ⱬ ῤ ̆ ѿ / ץ̆ ⱴ Ḡ

Ȃ 

 

ΈȁḠ ̆ᶭ  

̂ѿ̃ ̆ᶭ  

Ḡ № ԅ ҙȁꜚ ⱬ ҙȁ ҙ ῏ ȁ

῏ ᴆ̕ ԅῈ Ⱶ ̆ № ԅ 2019

1-3 2019 1-6 Ὲ ҙ ꜚ ’ ꜚ ̕ № ԅ ҙ ֟

ᴇ ̆ ҍῈ ֟ ᴇ ̆№ ԅῈ Һ ֟ ᴇ

̆ל ԅ ҙ ҉ Ὲ ҙ ≠

ꜚ ’̕ ԅῈ 35 ַ ᾝ ȁ ₮ΐ ₱ Ὲ ≠ט

῏₡ ̕№ ԅ SQM Ὲ Ⱶ ̕ ԅῈ Ḥ

῏ ̕ ԅῈ 2019 ῃ ҙ ̕ ԅῈ

ȁ ȁ ᵬ ̕ ԅῈ ҍ LG ȁSKIȁEcopro

Ȃ 

Ḡ Ὲ ̆ԅ ҙ Ԉ ȁᶫ ῏ ȁ

ҙ ᵣ ל ҙ ’ȁῈ ҙ ꜚ Ὲ

ҙ ҽ ̕ Ὲ Ⱶ ̆ԅ Ὲ ≠ Һ ꜚ Ὲ

ҙ ꜚ ῏ ̕ Ὲ ̆ԅ Ὲ ╠ ṽ ’ȁ

’ ΐ ᶏ ’ ⅞̕ Ὲ ̆ԅ Ὲ

ȁ ȁ ᵬ ’̕ ≠֒ ң

̆ Ὲ Ὲ Ὲ ῏ ֲ

ԅ Ȃ 

̂ԋ̃  
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̆Ḡ ҹ̔ 

Ὲ 2019 ѿ ҙ Ҋ Һ ҙ╠ ᴇ ≠

ҙᶫ ȁ ⱴ ӯ SQM ֟ Ⱶ

Ȃ ̆ᵖ ≠ԍ ҙ

̆Ὲ ᾟ ̆ ֟ ’ Ȃ 

Ὲ 2019 ҉ ҙ Ҋ Һ ҹ Ⱶ ץ̆ ֟

ᴇ Ὲ ҙ ῀ ≠ Ҋ Ȃ ҉ץ Ὲ ҙ Ҋ

̆Ὲ ҽ Ḇץ ҙ Ȃ Ὲ ễ 35

ַ ᾝ ⁞ Ⱶ ȁ ҙ ץ Ὲ Һꜚ ֟

ῒז ≠ ⱬ ̆ Ὲ ҙ Ҋ Ҍ≠ Ȃ ╠Ὲ

֟ ̆ ҉ Ҍ≠ ̆Ҍ ҙ ֟ Ҍ

≠ ῒזԊ Ȃ 

Ὲ ᵣ ẫ̆ ꜚ֟ ’ ̆ ᶏ Ḥ

ҹᾟ ̆Ҍ ≠ ễט ⱬ̕Ὲ └ ԅ ⅞̆Ҍ

̆Ὲ ꜚῤ Ⱶ ̆ Ḡ

ễ̕ט ╠Ὲ ֟ ’ ̆ΐ ≠ ⱬȂῈ ȇ҉ Ὲ

├ Ⱳ Ȉ ҂ (҈) ľ҉ Ὲ ≠ ⱬΐ Ŀ ̆

Ҍᴪ תּ Ҍ≠ ȂῈ ӥῤ ҙ Ҋ

ṽⱵễט ԅ Ȃ 

Ὲ ῏ ℗ ̆Ὲ ֟ ᴇ ᴑ ̆֟ ≠

֟ ԍ ̆ ᾟ ̆ ֟ ’ Ȃ ̆Ὲ ֟

̆ Ὲ ҙ ȂῈ ҍ LG ȁSKIȁEcopro

ᶫ ֟ ȁ֟ ȁ ᴇ └ ῤ ̆ ῏ ᶫ

ץ Ὲ ֟ ̆ҹῈ ῀ ≠ ⱴȂ 
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2ȁ῏ԍ SQM ȂSQM Ὲ ҹ ≠ ң ҉ Ὲ ̆ ֲ 2018

12 ץ 40.66 ַ ᾝ ӯ SQM Ὲ 23.77% ̆ ӯ֜ ᴇҹ 65 ᾝ

/ ̆ ֲ ҹ SQM Ὲ ԋ қȂ SQM S̆QM Ԋ

ᴪ 8 ̆ ֲ Ὲ ҈ ԊȂҹԅ ֜ ̆ ֲԍ

2018 11 35 ַ ᾝ̆ ֲ ט ᴇ ᵀṿ ԍ

ᵀṿ Ȃ S̆QM2019 1-3 ҙ Ҋ ‪̆≠ Ҋ ҹ

-28.88%Ȃ ֲ Һ SQM ҍ Corfo ҹ ֟

ᴇ ᵞ ⱴȂ ֲ ̔̂1̃ ӯ SQM

Ὲ 23.77% ֜ ‗ ̆ SQM Ҭ

ץ ῒז ̆ ̆╠

̂̕2̃ Ԋᴪ ̆ 3 Ԋ

ԊᴪҬ ᵬ ̆ ѿ ֲ SQM ̆ᵬҹ

ᴪ ̆ᶭ ᾟ№̆ ᴪ ‰↕ ῏ ̂̕3̃ A Ὲ

Ὲ ᶛ ѿ ץ ԍ ᵀ ᵀṿ ᵬҹ ט ᴇ

ҙ ᶛ̆ ҉ Ὲ қ≠ ̂̕ 4̃ SQM Ὲ ҙ Ҋ

’ ѿ ᵀ ᶭ ᾟ№̆ ᵀ ҍ

ҙ ȁל ꜚ ȁ Ὲ ’ ̆

ԅ SQMҍ Corfo ӊ ⱴȁ ̆ ̆

╠ ȁ ᴇ ֟ № SQM 2019 ҙ

̂̕5̃2019 7 9 ̆SQM Ὲ A ᴇ 29.45 ᾝ/ ̆B

28.79 ᾝ/ ̆ ᴇ ₮ ԅ Ҋ ̆ ᾟ SQM ᴇҊ

ץ ᵀṿ ץ6̃̂̕ 2019 3 31 Ҍ 2018 12 31

ᵬҹ⁞ṿ ᵀ ‰ ̕ ֜ 2019 3 

ᴇṿҹ 291.39 ַᾝ̆ ԍ SQM 2019 1 ‪ ֟̆ғ

ֲԍ 2019 3 ⁞ṿ ̆ Һ ֟ ᴇ ԅ

̆ 2019-2027 ҙ ῀ ȁ ≠ ȁ ╠≠

ԍ SQM2016-2018 ̆ ╠ 0.00% ҹ 3%̆

₮ ᵀṿ ̕ SQM ԍ 2018 12 31 ȁ2019 3
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31 ᴇץ 2018 ῃ ᴇ ꜚ ’̆ ֲ SQM25.86%

ᴇ ᴇṿҍ⁞ṿ ᵀṿӊ ̂̕7̃ SQM

ᵌ ᴆ SQM ̆SQM ῒ қ№ ≠

ᵥ ̆ └̆ ֲ SQM № Ԋ ΐ ‗ ̆

ֲ SQM Һ ̆ ᵥ Ḡ ֲ ῒ └ Һᵣ ₮ №

‰ ̆ SQM ῒז қҌ № ̂̕ 8̃

ֲ SQM ῏ ֜ ̆ ῏῏ ֜ ᴇ Ὲᾛ̆

Ȃ Ḡ ȁᴪ ̆ᶭ

Ȃ 

̔ 

ѿȁ ӯ SQM Ὲ 23.77% ֜ ‗ ̆ SQM

Ҭ ץ ῒז ̆ ̆╠

 

̂ѿ̃ ӯ SQM 23.77% ֜ ӈ 

Ὲ Ҭ ῃ ᾢȁץ ҹ ᴑҙ̆ҙⱵ ֟ҙ

῏ ȂῈ ľ ҉ ̆Ạ Ҭ ̆ Ҋ Ŀ ̆ ꜚῤ

̆ ֟ҙ Ȃ2014 ̆Ὲ ≠

׆̆ ғ ׆ ָ ᴨ ȁᵞ ̆

̆ ԅῈ Ԉⱬ ҙ ᵝȂ ꜜ

ⱬ̆Ὲ ׆ ⱴ ᴑҙ ҹ ѿ ȁ֟ҙ

Ԉⱬ ҙ ̆ᵖῈ Ӟ ┴ ⌠̆ ῃ

ҙ Ҋ̆ῃ ҙӞ ┴ Ȃ Ὲ׆

Ὲ̆ Ԉ ⱬ ᴪȂ 

̆ ̆ Ⱶ ȇľ ҈ԓĿ ῐ֟ҙ ⅞Ȉȁȇ

ῐ֟ҙ ֟ Ⱶ Ȉȁȇ ҍ ֟ҙ ⅞̂2012
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ꜚ ΐȁ ꜚ ȁ Ữ ҹ Ȃ

̆ ֟ҙ ӊѿȂᵖ

Һ Ҭ ȁ ȁ ̆ ȁ ᴆȁ

└̆ ῤ ᵞ̆ ῃ ᴨ Һ Ҭ

ľ ҈ Ŀ̂ ≠ȁ ȁ ≠ ֒̃̆ ᶭ ׅ Ȃ

׆ ֟ҙ ᵣ Ԉⱬ ̆ ȁ

ῃ ᴨ ⱬΐ ӈȂ 

̆ҹ ѿ Ὲ ȁ Ὲ ֟ҙ Ԉⱬȁ Ὲ

ҙ ᵝ̆ Ḇ ֟ҙ ̆Ὲ ץ ѿ ѿ ⱴ

ῃ Ȃᵖῃ ῤᴨ ̆֜

ᴪ Ȃ 

SQM Һ Ԋ׆ ῒ ȁ ȁ ҙ ֟ ̆

ῃ ᾢ ֟ ֟ ȁ ֟ Ȃῒ ≠

ῃ ῤ ȁỮ ȁ ᴆ Ȃ 2001 Potash

̂Nutrien ╠ ̃ SQM ץ ̆SQM ̆Һ қѿ ҹ

PAMPA ȁNutrien Kowa ̆ Һ қ₮ A Ȃ2016

9 P̆otashҍ Ԉ Agrium Ὲ ̆ Ὲ NutrienȂҹ Potash

Agrium ӊ ̆ Ҭ Potash ѿ ↓ ᴆ̆

ῒҬ 2017 11 2 18 ҩ ῤ▫ ῒ SQM ̆ ֟ ԅ

№ SQM A ֜ ᴪȂ 

Ὲ ∞̆ ⱳ ӯԅ Nutrien SQM 23.77% A

̆ ԅ ᶏ A ‗ ṿ̆׆ ҕ ᴨ

̆ ≠ԍῈ ȁ ѿ Ԉ ⱬ̆ ≠ԍ

Ḇ ֟ҙ ̆ΐ ӈȂ 

̂ԋ̃ ӯ SQM 23.77% ֜ ‗  

1ȁ֜ ‗  
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2018 4 25 ̆SQM 23.77% ₮ Nutrien ῒ 3 ҩῃ Ὲ

Inversiones RAC Chile S.A.ȁInversiones El Boldo Limitada Inversiones PCS Chile 

Limitada ῤ Ȃ 

2ȁῈ ‗  

Ὲ ԍ 2018 5 17 Ԋᴪ Έ ᴪ ̆ ԅȇ῏ԍ

ӯ SQM Ὲ 23.77% Ȉ̆Ὲ Ԋ₮ΐԅ Ȃ

̆Ὲ ῒῃ Ὲ ITS ֜ ҍ֜ Nutrien ῒ 3 ҩῃ Ὲ
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֜ ֜ ᴇ 40.66 ַ ᾝԍ 2018 12 5 ̆ Ὲ Ὲ ῃ

ט ֜ ̆ ֜ ᴍ ԍ 2018 12 5 ≠ Ҭ ├

֜ Ὲ Ὲ ̆ Ⱳ ט֜ Ȃ 

3ȁ ӯ SQM 23.77%  

≠ Carey y Cía. Ltda.̂ ≠ҹ֜ SQM ȁ̃ⱴ

Fasken Martineau Dumoulin LLP̂ ⱴ ҹ֜ Nutrien ȁ̃ Weil, 

Gotshal & Manges LLP̂ ҹ֜ ȁ̃Ҭ ֤Ҭᴶ̂ ̃

ԊⱵ ̂Ҭ ҹ֜ ӯ Ὲ ̃№≢₮ΐ ȇ ӥȈȁȇ֜◓

Ȉ ̆ ӯ Ҭ Ҭ ץ ῒז Ҋ̔ 

̂1̃ ӯ SQM 23.77% Ҭ  

Ὲ ԍ 2018 6 1 ӯ₮ΐ ȇ

ӥȈ̂ Ⱳ [2018]366 Ȃ̃ 

Ὲ ԍ 2018 8 24 Ⱶ ӯ₮ΐ ȇᴑҙ

ӥȈ̂ N5100201800120 Ȃ̃ 

ӯ Ҭ Ҭ ֜ ̆Ὲ ԍ

2018 7 19 ₮ΐ ȇ Ҭ

Ҍԇ ‗ ӥȈ̂ ₱[2018] 16 Ȃ̃ 

ӯԍ 2018 7 31 Potash ҍ

Agrium Ԋ ₮ΐ Ҋ ῏Ὲ ᵬҹ ▫

ӯ Ȃ 

Ὲ ԍ 2018 11 1 ӯⱲ ῤ Ҋ

ȇҙⱵ ₡ Ȉ̂ ҙⱵ ̔35510000201811010189 Ȃ̃ 

̂2̃ ӯ SQM 23.77% Ҭ ץ ῒז  

ӯԍ 2018 6 7 Potash ҍ Agrium

Ԋ ₮ΐ Ҋ ῏Ὲ ᵬҹ ▫ ӯ Ȃ 



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

46 

 

≠ Carey y Cía. Ltda. ӯ ῏Ԋ ₮ΐ ȇ Ȉ̆

֜ Ҍ ≠ Ҋ ҬғҌ ‰̆

≠ ≠ ⱲῈ ̂the National Economic Prosecutor’s 

Office ̆ץҊ ľFNEĿ̃ Һꜚ Ȃ2018 6 16 ̆Ὲ ⌠ FNE

Ὲ ӯ SQM 23.77% ȂFNE ̆ ҹҌ ῃ ֜

Ԉ ӊ ץ ҹ Ԉ ȂῈ Ҍ ῃ FNE №

ҍ ̆ᵖ ᵬ ̆Ὲ ҍ FNE ԍ 2018 8 27 ȇ ȈȂ

2018 10 4 ̆Ὲ ≠ ԍȇ Ȉ ‰Ȃ 

Ὲ ῒῃ Ὲ ITS ҍ֜ ӯ SQM Ὲ 23.77% ֜

ȇ Ȉ̆ ӯ Ҋ ֜◓ ᴆӊѿȂ

Weil, Gotshal & Manges LLP ӯԍ 2018 12 5 ₮ΐ ȇ֜

◓ Ȉ̆ ῒ₮ΐӊ ̆ ӯ ῃ ֜◓ ᴆ Ȃ 

҉ ̆Ὲ ӯ SQM 23.77% ֜ Ҭ Ҭ ץ ῒז

Ȃ 

 

ԋȁ Ԋᴪ ̆ 3 Ԋ ԊᴪҬ ᵬ ̆ ѿ

ֲ SQM ̆ᵬҹ ᴪ ̆ᶭ

ᾟ№̆ ᴪ ‰↕ ῏  

̂ѿ̃SQM Ὲ ֣ қ ≠ 

1ȁSQM қ ᴪ ‗ ῏  

SQM Ὲ S̆QM A B ̆ ᴍ ҹ

263,196,524 ῒ̕ҬA ҹ142,819,552 ̆ SQM ᴍ 54.26%̆

B ҹ 120,376,972 ̆ SQM ᴍ 45.74%Ȃ A

ᴍҍ B ᴍ֣ № ̆ Ԋ ҽԊ ̆ қ ᴪ҉Ӟ֣

‗ Ȃ 

SQM қ ᴪҺ Ԋ ̔ Ԋᴪ ֜ Ⱶ ≠ № ̕
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ҽ/ ᾧ Ԋȁ ֲȁ ̕‗ ̕ Ԋ ̕ ‰

Ȃ қ ᴪ ‗ ̆ ѿ A B қ ᴪҬ֣

‗ ̆ ̆ ᵝ қ ῒ ѿ ֣ ѿ ‗ Ȃᵖ ̆ᴋѿ

қ̂ ῒ῏ ̃ SQM ᴍ Ҍ SQM

‗ ᴍ 32%̕ ᶏ A B ‗ ᶛӞ№≢Ҍ SQM

‗ A B 37.5%Ȃ ̆ḱ SQM Ὲ Ҭ῏ԍ

қ ᶛ ‗ ᶛҌ ᴍ 32% ῤ SQM

ῃ ‗ ᴍ ҉ץ75% ‗ Ȃ 

2ȁ ╠̆Ὲ ҹ SQM ԋ қ̆ ֣ 25.86% ‗ 37.5%

A ‗ ̕ ≢ қ ᴪ ≠ 

SQM 2018 ̆ 2019 4 1 P̆AMPA SQM 32.00%

Ὲ̕ ITS ҙ SQM 25.86% ̆ 62,556,568

A 5,516,772 B ̕ҹ SQM ԋ қȂ 

ᶭ ╠ SQM Ὲ ̆Ὲ SQM 25.86% ‗ ̕

SQM 62,556,568 A ᴍ̂ SQM A ᴍҬ 43.80%̃̆

֣ 37.5% A ‗ Ȃ 

SQM ’ ҹ№ Ȃ ₮ΐ ̆ PAMPA Ὲ ץ

S̆QM ῒז қ ᶛ Ҍ 5%Ȃ Ὲ̆ ᵬҹ SQM 25.86%

‗ ԋ қ̆ ≢ қ ᴪȁ SQM ῒ

Ҭ ῀ῒ SQM ҙⱵ ȁ SQM ҍ қӊ қ ᴪ ȁ

ӥȁῈ ‗ ᵌԊ ₮ Ḥ₱ ḤҬ ῀Ὲ

≠Ȃ 

҉ ̆Ὲ ᵬҹ SQM ԋ қ̆ 25.86% ‗

≢ қ ᴪ ≠̕ ̆ қ ץ SQM ⱴ Ȃ 

̂ԋ̃SQM Ԋᴪ Ὲ ֣ Ԋ  

1ȁSQM Ԋᴪ ҽ └ 
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SQM Ὲ ̆SQM Ԋᴪ 8 ̆ῒҬ A қ

ҽ 7 Ԋ̆ B қ ҽ 1 Ԋ̆8 ԊҬ

1 ԊȂ 

Ԋ ҽ ̆A B



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

49 

 

ΐ ‗ Ȃ 

3ȁῈ SQM 3 Ԋ̆3 Ԋ Ԋᴪ ҍ SQM Ὲ

ҍ ᵣ ‗  

Ὲ SQM 62,556,568 A ᴍ̂ SQM A

ᴍҬ 43.80%̃̆ ֣ 37.5% A ‗ Ȃ 

ᶭ SQM SQM SQM Ԋ ҽ └ ᴋѿ қ̂

ῒ῏ ̃ ᶏ A ‗ ᶛҌ SQM ‗ A

37.5%ӊ └̆Ὲ SQM 3 Ԋ̆ Ḡῒ 3 Ṝ ֲ

Ԋᴪ Ȃ ̆ ╠ Ԋᴪ ‗ └Ҋ Ὲ̆ 3 Ԋ ԍ SQM

Ԋᴪ ‗ ΐ ⱬȂ 

҉̆Ὲ 3 Ԋᴪ ȁ Ḡ 3 Ṝ ֲ ̕3 Ԋᴪ

Ԋᴪ ҍ SQM Ὲ ҍ ᵣ ‗ ̆ Ԋᴪ ‗

ΐ ⱬ̕ ̆Ὲ Ԋᴪ ֞ SQM ⱴ Ȃ 

̂҈̃ ╠̆Ὲ 3 ԊṜ ֲ ⱳ ῀ SQM Ԋᴪғ

ҍ SQM Ὲ ̆ SQM ⱴ  

1ȁῈ 3 Ԋ̆ ῏ Ԋ ΐ Ғҙ ⱬҍ  

Ὲ Ὲ ITS SQM ԅ Georges De Bourguignon ᾢ ȁRobert J. Zatta

ᾢ Francisco Ugarte ᾢ ῍ 3 ԊṜ ֲ̆ ҍ҉ ԊṜ ֲ№≢ ԅ

ȇ Ԋ῏ ȈȂ 

Ὲ 3 Ԋ Ὲ ҍ FNE ȇ Ȉῤ῏ԍῈ

SQM Ԋ ᴍ ῏ ̆ғ ΐ Ғҙ ү ̔Georges De 

Bourguignon ᾢ ҹ ≠ ̆⇔ ᴑҙ Ⱶ Ὲ Asset 

Chile S.A ֟ Ὲ Asset AGF̆ ҉ Ὲ ᴋ Ԋ ᵝ̕

Robert J. Zatta
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2ȁῈ 3 ԊṜ ֲ ⱳ῀ Ԋᴪ ᴪғ ҍ SQM

Ὲ  

SQM Ὲ ̆ ≠ 2019 4 25 ̆Ὲ ╠ 3

ԊṜ ֲ SQM 2018 қ ᴪҬῃ ҹ Ԋᴪ Ȃ 

̆ SQM ԊᴪҊ ҈ҩ ᴪҬ̆Georges De Bourguignon ᾢ ῀

/ Ԋ ᴪ̂ ȁ Ԋᴪ Ὲ Ⱶ

Ԋ ̃̆ Robert J. Zatta ᾢ ῀ ῃȁẫ ᴪ̂ ꜛ

Ԋᴪ Ὲ ῃȁẫ ȁ Ḡ ῏Ԋ ȁ ₮ ̃̆

Francisco Ugarte ᾢ ῀ SQM Ὲ ᴪ̂ ꜛ Ԋᴪ Ὲ

῏Ԋ ȁ ₮ Ȃ̃ 

╠̆Ὲ 3 Ԋ ҍ SQM Ὲ

Ȃ ₮ΐ ̆Ὲ 3 Ԋ ⱴԅ ῒ ⱳ῀ Ԋᴪ

SQM Ԋᴪ̆ ῏ ԅ ‗̕ 3 Ԋ Ԋᴪ

ҍ SQM Ὲ ҍ ᵣ ‗ ̆ Ԋᴪ ‗ ΐ ѿ ⱬȂ 

̂ ̃Ὲ SQM ᵬҹ ᴑҙᴪ ‰↕ ῏

 

1ȁ ῏∞  

ȇᴑҙᴪ ‰↕ 2 ĺĺ Ȉ̔ľ ̆

ᵝ Ⱶ ҍ‗ ⱬ̆ᵖ Ҍ └ ҍῒז ѿ

῍ └ ֓ └ ȂĿ 

ȇᴑҙᴪ ‰↕ 2 ĺĺ Ȉ ̂2014 ḱ ̃̆ľŀŀ

ⱵҬ̆ ҹ ᵣ ҹ ᵝ Ԋᴪ ᵌ ⱬ Ҭ

ף ̆ ᵝ Ⱶ ‗ └ Ҭ Ȃ

ᴑҙ Ὲ ᵝ ᵖᵞԍ҉ץ20% 50% ‗ ѿ̆

ҹ ᵝΐ ̆ ’ҊҌ ҍ

ᵝ ֟ ‗ ̆Ҍ ȂĿ 
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ᴪȇ҉ Ὲ ᴑҙᴪ ‰↕ ᶛ ̂2019 Ȉ̃̆ľᴑҙ ץ

Ҋѿץ ₃ ∞ ᵝΐ ̔̂ 1̃ ᵝ

Ԋᴪ ᵌ ⱬ Ҭ ף Ȃ ’Ҋ̆ ԍ ᵝ Ԋᴪ

ᵌ ⱬ Ҭ ף ̆ ֣ ҍ‗ ̆ ץ ף

ҍ ᵝ Ⱶ └ ̆ ⌠ ᵝ ⱴ Ȃ̂ 2̃

ҍ ᵝ Ⱶ └ Ȃ ’Ҋ̆ └ Ҭ ץ

ҹῒ ≠ ₮ ׆̆ ץ ᵝ ⱴ ȂŀŀĿ 

2ȁῈ ԍ SQM ΐ ̆ ῒ SQM ᵬҹ

ᴑҙᴪ ‰↕ ῏  

╠̆Ὲ SQM 25.86% ̆ҹ SQM ԋ қ̕ 25.86%

‗ ≢ қ ᴪ ≠̕ қ ץ SQM ⱴ

Ȃ 

ԍ SQM ’ȁSQM SQM Ԋ ҽ └ ᴋѿ қ

̂ ῒ῏ ̃ ᶏ A ‗ ᶛҌ SQM ‗

A 37.5%ӊ └ Ὲ̆ SQM 3 Ԋ̆ Ḡῒ 3 Ԋ

Ṝ ֲ SQM Ԋ̕ɰ SQM Ὲ Ὲ ῏ ̆

3 Ԋ Ԋᴪ ҍ SQM Ὲ ҍ ᵣ ‗ ̕ Ԋᴪ ‗

ΐ ѿ ⱬ̕ Ὲ Ԋᴪ ֞ SQM ΐ Ȃ 

2019 4 Ὲ̆ ҍ SQM ѿ қ PAMPA ῏ ̆ SQM

Ὲ ῏Ԋ ѿ ̕ ₮ΐ ̆Ὲ 3

Ԋ ⱳ ῀ SQM Ԋᴪ ᴪȁғ ҍ SQM Ὲ Ȃ҉ Ԋ

̆Ὲ SQM Ȃ 

̆ ῒ ᶛȁ ‗ ᶛȁ ₮ 3 Ԋғ 3 Ԋ

ҍ SQM Ὲ ̆ ӯ Ὲ̆ ӯ SQM 

23.77% ᵬҹ ̆ SQM 2.10% B

ᴍ׆ ᶫ₮ ֟ № ̆ ᴑҙᴪ ‰↕ ῏ Ȃ 
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҈ȁ A Ὲ Ὲ ᶛ ѿ ץ ԍ ᵀ ᵀṿ

ᵬҹ ט ᴇ ҙ ᶛ̆ ҉ Ὲ қ≠  

̂ѿ̃ ӯ SQM 23.77% ֜ ᴇᶭ  

ѿ ҹ ῃ ֜ Ȃᶭ ᶛ̆֜ ᴇѿ ᴪ

֟ Ⱶ ȁᵀṿ Ⱶ ץ̆ ȁ ȁ ҙ

Ԉ ȁᴑҙל ֲ ȁӯ ᴇ ⱬȁΐᵣ֜ Ⱶ

Ȃ ̆ ֜ ᴇ ȁ

̆ ᶭ ᵀ/ᵀṿ ᵀ/ᵀṿ Ȃ 

ӯ SQM 23.77% ֜ Ҭ̆֜ Nutrien Ԉ

ᴇȁ ∞ ֜ ᴇ ̆ ᵀṿץ̆ ᵀṿ ᵬҹ

ᴇᶭ ֜ ҬҌΐ ᵬ Ȃ ⌠ ᴨ ȁ

SQM ΐ ẫ ≠ ⱬ Ὲ̆ ᴇ ҉̆

ᴇץ ֜ ∞ ԅ ֜ ᴇ Ȃ 

̂ԋ̃ ӯ SQM 23.77% ֜ ῏ᵀṿ ’ 

Ὲ ӯ SQM 23.77% ֜ Ҭ Ὲ̆ ԅ ᾝ ֟ ᵀ Ὲ ץ̂

Ҋ ľ ᾝ ᵀĿ̃ SQM ῃ ᴇṿ ᵀṿ ₮ΐԅȇ ≠ ҙῈ

қῃ ᴇṿᵀṿ Ȉ̂ ᾝ [2018]041 Ҋץ̂̃ ľ╠ ᵀṿĿ̃

ᵬҹ Ȃᵖ ӯҌץᵀṿ ᵬҹ ᴇᶭ Ȃ 

1ȁ ӯ SQM 23.77% ֜ ᵀṿ ’ 

ᾝ ᵀץ 2017 12 31 ҹᵀṿ ‰ ̆ SQM

ῃ қ ᵀṿ̆ ᵀṿ ᵬҹᵀṿ ̔ Ҋ̆

ᵀṿẊ ╠ ץ SQM ԍ ҙ 2030 ҌῬ

╠ Ҋ S̆QM қῃ ԍ 2017 12 31 ᴇṿҹ 160.05 ַ

ᾝȂ 
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̆ ⌠ 2030 SQM ҍ Corfo ῏ Ҍ ̆ ᾝ

ᵀ ԍ 2030 SQM ⱳ ҙ Ẋ

Ҋ̆֞ SQM қῃ ᴇṿ ̆ ҹ 211.98 ַ

ᾝȂ 

2ȁ῏ԍ 2030 SQM ҍ Corfo ȇ Ȉ ȇ Ȉ ῏ ’

 

≠ ῏ ̆ ҹ ѿ ľҌ ԇĿ̂ סּ ȁ ̃

̆ῒּס ֽ ≠ ᴑҙ ̆ ֲ̂Ὲ

̃ ≠῍ Ҭפ ᴆ ̂Administrative 

Concessions̃ ҍ ≠ ≢ ̂Special Operation Contracts̃

Ȃ 

1993 ̆SQM ҍ Corfo ȇ Ȉ ȇ Ȉ̆ SQM Corfo

ҙ ט Corfo Ԋ Ȃ2018 1

̆SQM ҍ Corfo ḱ ȇ Ȉ ȇ Ȉ̕ ԍ

2030 12 31 ⌠ ̆ ̆ Ȃ 

╠ ̆Corfo ῒ ꜜⱬ 2027 6 30 ӊ╠ Ὲ

Ҋץ̂ ľῈ Ŀ̃̆ץ ῏ԍ Ҋ ҙ

Ȃ Corfo ╠ Ὲ Ҭ̆ ҍ ⱬȁ

ҙ ȁ Ḡ Ȃ ╠ S̆QM

̆ ̆֞ ԅ ҹү ȁ

ΐᵣ Ȃ ̆ ԍῒ ᾝ ֟

S̆QM ֣ ̆ ᵞ Ȃ ԍ҉ S̆QM

╠ Ҭΐ ₮ ᴨלȂ 

̆ ╠ ̆2018 1 ̆SQM ⱳҍ Corfo ḱ ῏ ̕

ⱳḱ S̆QM ᵬҹѿ ≠Ὲ ̆ҍ Corfo ӊ ꜚ Ữ

῏ Ԋ ΐ Ȃ 
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≠ ₮ΐ S̆QM ῒҍCorfo ӊ ȇ Ȉ

ȇ ȈҌ Ȃ 

҉̆ 2030 ╠ ⌠ ̆SQM ҍ Corfo ῏ Ҍ

Ȃ 

̂҈̃ ӯ SQM 23.77% ֜ ᴇҍᵀṿ ’  

2015 ץ Ă ҉ Ὲ ῏ ᶛҬ̆ №

֜ ᴇ ԍ ᵀṿ ᶛ ’ Ҋ̔  

  
 

 

 

ҙ 

 

Ὲ  
֜ ᴇ 

 

ᵀṿ  
 

̂002626.SZ̃ 
iHerb 4.80% Ḡẫ  2018/6/29 10,000.00 ҆ ᾝ 9,427.20 ҆ ᾝ 6.08% 

 

̂600146.SH̃ 

DAI,CF 
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ȁ SQM Ὲ ҙ Ҋ ’ ѿ ᵀ

ᶭ ᾟ№̆ ᵀ ҍ ҙ ȁל ꜚ ȁ

Ὲ ’ ̆ ԅ SQMҍ Corfo ӊ ⱴȁ

̆ ̆ ╠ ȁ ᴇ ֟

№ SQM2019 ҙ  

̂ѿ̃╠ ᵀṿ ᵀ ᶭ  

╠ ᵀṿҬ̆ ᾝ ᵀ 2017 12 31 ᵬҹ ᵀ ‰ ̕ ԍ

ᵀ ‰ ῃ Ḥ ̆ ᾝ ᵀᶭ SQM ⅞ȁ ҙ ╠ ̆

SQM ῃ ᴇṿȂ 

1ȁ╠ ᵀṿҬ̆ ᵀ ҍ ᵀ ‰ ҙ ȁל

ꜚ ȁ SQM ’ ᵣ  

̂1̃2015 ץ ̆ Ҋ ̆ ҙ ̕2017 ̆

ᴇ ԍ ᵝ ̆ ҙ ל  

ҙ Ҋ ҹ Ȃ2012 2015 ̆ ҙ

̆ ҙ ᵣ Ȃ2015ל ץ ̆ ꜚⱬ ꜚ

ҙ ꜚ ȁ ֟ ץ̆

Ҋ ȁ ֟ ⌠ ҹ ׆̆ Ҋ

̆ῃ Ȃל Roskill ̆ῃ

2015 19.90 ҆ 2017 22.40 ҆ ̆

ҹ 6.10%̕ῒҬ̆ 2015 9.00 ҆ 2017

11.02 ҆ ̆ ҹ 10.65%Ȃ Roskill ̆2017 2027 ̆ῃ

⌠ 19.80%̆ῒҬ ⌠

27.20%Ȃ 

ῃ ҙ ̆ ⱴ ᵣ ҙ֟

ȁᶫ Ẓ ̆ᶫ ꜚῃ ᴇ ῀ ҉ ̔ Roskill
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̆2015 2017 ̆Һ ֟ ᴇ ’̂ ᴇ ̃

Ҋ̔ 

ᵝ̔ ᾝ/  

   

2015  5,795.90 8,653.53 

2016  8,833.24 12,180.53 

2017  11,729.03 12,920.00 

̔Roskill 

̔ ᴇ ҹ ȁ ȁ Ҭ ⌠ ᴇ ṿ̆ҹ Ḡ CIF ᴇ  

̂2̃2015 2017 ̆SQM ̆ ҙⱵ  

2015 2017 ̆SQM ̆ SQM ̆ῒҺ ҙ

Ҋ̔ 

ᵝ̔ ᾝ 

 2017  2016  2015  

ҙ ῀ 2,157,323.00 1,939,322.00 1,728,332.00 

≠ 762,501.00 611,037.00 542,749.00 

≠ ̂%̃ 35.34% 31.51% 31.40% 

≠  594,590.00 414,889.00 301,098.00 

‪≠  428,417.00 281,924.00 217,332.00 

‪≠ ̂%̃ 19.86% 14.54% 12.57% 

ԍ Ὲ қ ‪≠  427,697.00 278,290.00 213,168.00 

2015 2017 ̆SQM ҙ ῀№≢ҹ 17.28 ַ ᾝȁ19.39 ַ ᾝ

21.57 ַ ᾝ̆ ҹ 11.72%̕ ≠№≢ҹ 5.43 ַ ᾝȁ6.11 ַ ᾝȁ7.63

ַ ᾝ̆ ҹ 18.53%̕ ԍ Ὲ қ ‪≠ №≢ҹ 2.13 ַ ᾝȁ

2.78 ַ ᾝ 4.28 ַ ᾝ̆ ҹ 41.65%Ȃ ҙ ̆ ≠

ⱬ Ȃ 

2015 2017 ̆SQM ҙⱵ Һ ҙ Ҋ̔ 

 2017  2016  2015  

ҙ ῀̂ ᾝ̃ 644,573.00 514,627.00 223,021.00 

ᴇ̂ ᾝ/ ̃ 12,969.82 10,354.12 5,762.27 

̂҆ ̃ 4.97 4.97 3.87 

≠ ̂%̃ 71.00% 66.00% 51.00% 
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Ҋ ץ ҹף S̆QM ҙⱵ ҹ̆ῒ

Һ ҙ Ȃ2015 2017 ̆SQM ֟ ҙ ῀№≢ҹ 2.23

ַ ᾝȁ5.15 ַ ᾝ 6.45 ַ ᾝ̆ ҹ 70.01%̕ ֟ ᴇ№≢

ҹ 0.58 ҆ ᾝ/ ȁ1.04 ҆ ᾝ/ 1.30 ҆ ᾝ/ ̆ ҹ 50.03%̕

֟ ᴇ ̆ ⱴῒᶭ ᴨ ֟ ᴨל S̆QM

ҙⱵ ≠ ̆ 2015 51.00% ҉ 2017 71.00%Ȃ 

̂3̃╠ ᵀṿ ̆ᵀṿ ԅ ᵀ ‰ SQM

’̕ ΐ  

ԍ╠ № ╠̆ ᵀṿ ̆ ᾝ ᵀץ 2017 12 31 ᵬҹ ᵀ ‰

̆ᾟ№ ԅ ᵀ ‰ ҙ ҍ ╠ SQM ҙ

ל ̆ ԅ SQM ֟ ᴇ ᵀṿ Ȃ 

̆ ᾝ ᵀ SQM ֟ ᵄ SQM ֟ Ҋ

ⱴ̕ ῤ̆ 2018 2030 SQM ֟

ҹ 13.35%̆ҍ╠ Roskillῃ Ḡל ѿ Ȃ 

ᴇ ̆ ᾝ ᵀ 2018 SQM ֟ ᴇҹ 13,623.75

ᾝ/ ̆ 2017 ҙҺ ֟ ᴇ 2017 SQM ֟

ᴇ ̕2018 ̆ ᾝ ᵀ SQM ֟ ᴇ

5%̆ ῤ SQM ⅞֟ ֟ ⅞ ֟̆ ᴇ №≢Ҋ

3% 2%Ȃ2018 2030 ̆ SQM ֟ ᴇ

ҹ 3.33%̆ҍ SQM ֟ ᴇ ל ҙҬ ѿל Ȃ 

̆ ᾝ ᵀ ԍ ῃ Ḥ ԅᵀṿ ̆ ᵀṿ

̆ΐ ѿ ̕2018 ̆SQM ҙ ῀ȁ≠ ‪≠ ╠

ᵀṿ ṿҍ ṿӊ ᶛ№≢ҹ-2.47%ȁ-2.05% 4.02%̆ ̆

ᶷ׆֞ ԅ╠ ᵀṿ Ȃ 

2ȁ╠ ᵀṿҬ̆ Corfo  
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2019 ѿ ̆Corfo ⱴ ҙ SQM ѿ ҙ

Ҋ Һ Ȃ╠ ᵀṿҬ̆ ԅ Corfo Ȃ 

SQM ̆ └Ҋ̆2017 ̆SQM ῍

Corfo ט 4,627.40 ҆ ᾝ ̕2018 ̆SQM ҍ Corfo ȇ

Ȉ ȇ Ȉῤ ‰̆ Corfo ט ῍ ҹ

1.83 ַ ᾝ̆ 295.37%Ȃ 

╠ ᵀṿҬ̆ ᾝ ᵀ ╠ ‰ Corfo

Ȃᵀṿ 2018 SQM Corfo ט ҹ 1.61 ַ ᾝ̆ҍ

2018 Corfo ט Ҍ Ȃ 

3ȁ╠ ᵀṿҬ̆ ԍ ᴇ Ḥ ̆ ᾟ№ ᴇ

Ҋ  ל

╠ ᵀṿ ᵀ ‰ ̆ ҙ ȁ ᴇ ᵝ ̕ ̆ ԍ

ᴇ ҍ ҙ ̆ל ᾝ ᵀ ╠ ᵀṿ ῏ ̆

ץ 2018 Ҋ ץ ҙ 2019 ѿ SQM ֟ ᴇҊ

ѿ ꜚ  Ȃל

ᵖ ̆ṿ ̆╠ ᵀṿ ԍ ᵀ ‰ ῃ Ḥ ᵬ₮

̕ᵀṿ ᾟ№ ᵀ ‰ ѿ ץ ҙ ѿḤ ̆ ᵀṿ

ȁҌ ᾧ Ȃ 

̆ ҙ ῤ ҙᶫ Ȃ ᴇ

ꜛԍ ҙ ᵣ ⌠ ҹ ȁẫ ̕ ̆

⌠ ҙȁỮ ҙ
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2018 SQM ҍ Corfo ḱ ȇ Ȉ ȇ Ȉ̆ SQM

ט Corfo ̕ ѿ

Ḡ֞ ᶭ ט Corfo Ȃῒΐᵣ └ Ҋ̔ 

ŵ ̔ 

ᴇ̂ ᾝ/ ̃  

$0 - $4,000 6.8% 

$4,000 - $5,000 8% 

$5,000 - $6,000 10% 

$6,000 - $7,000 17% 

$7,000 - $10,000 25% 

> $10,000 40% 

Ŷ ̔ 

ᴇ̂ ᾝ/ ̃  

$0 - $300 3% 

$300 - $400 7% 

$400 - $500 10% 

$500 - $600 15% 

> $600 20% 

╠ └Ҋ̆ Ҍ ֟ ᴇ ̆

Ҋ̔ 

ᴇ̂ ᾝ/ ̃  

8,000.00 9.65% 

10,000.00 13.72% 

12,000.00 18.10% 

14,000.00 21.23% 

16,000.00 23.58% 

҉ ץ ₮̆ ҍ ῏֟ ᴇ ῏ Ȃל ̆

֟ ᴇ Ҋ ̆ Ӟ ᵞȂ 

2ȁ2019 ̆SQM ט Corfo ’ 

SQM ѿ ̆2019 ѿ ̆SQM ֟ ֟ ᴇ№≢ҹ

1.46 ҆ ᾝ/ 353.93 ᾝ/ Ȃ 

ץ 2019 3 31 ᵬҹ ᵀ ‰ ̆Ὲ ԅ ҈ ᵀṿ

ᴇṿ ̂ ֤̃ Ὲ Ҋץ̂ ľ Ŀ̃̆ ꜛῈ ῒ SQM 
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25.86% ԅ⁞ṿ Ȃ ⁞ṿ Ҭ̆

SQM ȁ ≠ ⱬ ҙ ̆ל ᵀṿ ץ̂

Ҋ ľ ⁞ṿ ᵀṿĿ̃Ȃ 

⁞ṿ ᵀṿҬ̆ ԍ SQM ѿ ֟ ᴇ ȁSQM ȁ

SQM ֟ ⅞ ҙ ̆ ԅ SQM

֟ ֟ ᴇ ̕ ᶭ ‰̆ 2019 Corfo

Ҋ̔ 

 ֟  ֟   

2019 ᴇ̂ ᾝ/ ̃ 12,000.00 286.23 

2019 ̂҆ ̃ 5.00 100.00 

2019 ҙ ῀̂ ҆ ᾝ̃ 600.00 286.23 

2019 Corfo  

̂ ҆ ᾝ̃ 
108.60 9.00 

̂%̃ 18.10% 3.14% 

SQM ̆2018 ̆SQM Corfo ט ҹ 1.83 ַ ᾝȂ

⁞ṿ ᵀṿҬ̆ 2019 SQM ט ֟ ֟ Corfo

ҹ 1.18 ַ ᾝ̕ᵞԍ 2018 Ȃ Һ ҹ ⁞ṿ ᵀ

ṿҬ̆ 2019 SQM ֟ ᴇ ṿ ᵞԍ 2018 SQM ᴇ

1.63 ҆ ᾝ/ ̕ ̆2019 ᵞȂ 

ᵣ ̆ ⁞ṿ ᵀṿҬ̆ 2019 SQM ῍ Corfo ט 1.18

ַ ᾝ̕ ԍ SQM 2019 ῃ ҙ ҹ Ȃ 

 

ԓȁ2019 7 9 ̆SQM Ὲ A ᴇ 29.45 ᾝ/ ̆B

28.79 ᾝ/ ̆ ᴇ ₮ ԅ Ҋ ̆ ᾟ SQM ᴇҊ

ץ ᵀṿ  

̂ѿ̃῏ԍ SQM ᴇҊ ’  

Bloomberg 2̆018 1 1 2019 7 15 S̆QM A B

ᴇ ל Ҋ ̔ 
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ᵝ̔ ᾝ/  

 

 
̔Bloomberg 

̔ ῤ A ᴇ ҹ SQM A ≠ ֒ ├֜ ᴇ ԍ ≠ ҍ ᾝ

ᴇ ̕B ᴇ ҹ SQM B ├֜ ᴍ ADSs ᴇ  

2018 ץ ̆SQM ᴇ ѿ Ȃ2018ל ҉ ̆ῒ ᴇ ѿ

ῤ ꜚȂ2018 Ҋ ץ ̆SQM ᴇ Ҋ 2018̔ל 5 31

2019 7 15 ̆ῒ A ᴇ 50.66 ᾝ/ Ҋ 30.78 ᾝ/ ̆Ҋ

39.25%̕ῒ B ᴇ 52.13 ᾝ/ Ҋ 30.55 ᾝ/ ̆Ҋ ҹ

41.40%Ȃ  

̂ԋ̃SQM ᴇҊ ԍ 35 ַ ᾝ  

1ȁSQM ᴇҊ Ҍᴪ Ὲ ֟ 35 ַᾝ ễ ֟

Ҍ≠  

SQM ῃ ᾢ ֟ ᶫ ȁ ֟ ῒ̆

≠ ֟̆ ȁỮ ȁ ᴆ ȁ ᵞ̆ ῃ

ῤ №ᴨ ȂῈ ӯ SQM 23.77% Ὲ

ȁ ῃ ῤᴨ ҽ ̆ ≠ԍῈ

ѿ ῃ ҙ Ԉᴨל ҉ Ȃ ̆Ὲ

ӯ SQM ҙ֟ץ ҹ ̆ ҹԅ ᴇ ꜚ Ⱶ

ȂSQM ᴇҊ Ҍᴪ Ὲ ֟ ֟ Ҍ≠ Ȃ 



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

62 

 

35 ַ ᾝ ễ ӈⱵ̆ ╠Ὲ └ ҹ

⅞Ȃ ╠Ὲ ֟ ̆Ὲ Һ ≠ ꜚ֟

SQM Ὲ № ᵬҹễט≠ Һ ֞̕ ᾟ№ ꜚῈ ῤ

Ⱶ ̆ ≠ ῤ ΐȁṽ├

ΐ Ḥ Ḡ ễטȂΐᵣ ⅞

1 ӊľ ̂ԋ̃Ŀ ľ ̂҈̃Ŀ ῏№ Ȃ 

̆SQM ᴇҊ Ҍᴪ Ὲ ֟ 35 ַᾝ ễ ֟

Ҍ≠ Ȃ 

2ȁɰ ῏ ̆ ╠ SQM ṿ ꜚ

̆Ὲ ḠӈⱵ 

ҙ ῒ Ὲ ҍ ῏ ̆ᵬҹ Ḡ

ӊѿ ĬTS ῒ SQM 62,556,568 A Ҭ ץ71.43% ѿ ᵝ ᴍ ȁ

ץ28.57% ԋ ᵝ ᴍ ᵬҹȇ Ȉ Ҋ 25 ַ ᾝ

Ḡ I̕TS ῒ SQM 62,556,568 A Ҭ ץ28.57% ѿ ᵝ ᴍ

ᵬҹȇ Ȉ Ҋ 10 ַ ᾝ ḠȂ 

╠ ῏ ̆ ӊ ѿ ῤ S̆QM

ṿ ꜚ Ȃ ӊ ѿ ̆ ҙ

῏ԍ Ḡ Ⱶ S̆QM ᴇ Ḡ ӊ

ѿ S̆QM ṿ ꜚ Ḡ Ȃ Ḡ

ᴆ ↕̆Ὲ ף⌠ 10 ҩ ᵬ ῤ ⱴ ̆

ḠӈⱵ̆ץᶏ Ḡ ̆ ’Ҋ S̆QM ṿ ꜚҌ

ᴪ └ ╠ Ȃ 

№҉ץ ̆ᶭ ῏ ̆ ╠ SQM ṿ ꜚ

̆Ὲ ḠӈⱵȂ 

̂҈̃SQM ᴇҊ Ҍᴪ ╠ ᵀṿ ֟  
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SQM ᴇ ҉ ԋ ӯ SQM ᴇ ̆

ԍ SQM ῒῤ ᴇṿ ∞ Ȃ ԋ ӯ ᴇ

҉ ‗ԍ SQM ̆ ץ ῃ ᴑҙ

ῤ ᴇṿȂ 

2018 Ҋ ץ ̆ ҙ ȁ ᴇҊ ̆SQM ῤҙ Ҍ

ԋ ̆ SQM ᴇ Ҋ ̕ᵖ׆Ҭ ̆SQM

Ὲ Ҍ≠ ̆ῒῤ ᴇṿ ֞

Ҍ≠ Ȃ ̆Ὲ ӯ SQM ῒ ȁҹⱴ Ὲ ῃ

ҽ ̆ ᴇ ꜚ ̆ ԋ

ᴇ ӈ ̆ SQM ᴇҊ ԍ╠ ᵀṿ Ȃ

ΐᵣ№ Ҋ̔ 

1ȁ 2018 Ҋ ץ ᴇҊ ҙ Ҋ̆SQM ῤҙ Ҍ

ԋ ̆SQM ᴇ Ҋ Ȃ ̆Ҭ ̆SQM

Ὲ Ҍ≠ ̆ῒῤ ᴇṿ ֞

Ҍ≠  

SQM Ὲ ̆SQM Ὲ №ҹ A B ̆ῒҬ A

ҹ 142,819,552 ̆ ᴍ 54.26%̕B ҹ 120,376,972 ̆

ᴍ 45.74%Ȃң ֣ ̆ᵖ Ҍ ̔SQM

Ԋᴪ 8 ̆ῒҬ A қ ҽ 7 Ԋ̆B қ

ҽ 1 Ȃ 

Bloomberg SQM ̆2016 -2018 ̆SQM A B

֜ Ҋ̔ 

 

A  B  

֜  

̂҆ ̃ 
 

֜  

̂҆ ̃ 
 

2018  

ѿ  1.00 0.01% 12,366.81 102.73% 

ԋ  281.33 1.97% 12,611.85 104.77% 

҈  20.21 0.14% 7,523.73 62.50% 
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A  B  

֜  

̂҆ ̃ 
 

֜  

̂҆ ̃ 
 

 18.62̂ 2̃ 0.13% 7,463.13 62.00% 

2017  

ѿ  0.78 0.01% 5,301.79 44.04% 

ԋ  1.01 0.01% 7,613.20 63.24% 

҈  1.95 0.01% 8,781.55 72.95% 

 1.39 0.01% 9,572.74 79.52% 

2016

 

ѿ  10.97 0.08% 4,147.23 34.45% 

ԋ  0.87 0.01% 6,005.18 49.89% 

҈  0.09 0.00% 4,918.59 40.86% 

 1.26 0.01% 5,841.66 48.53% 

ṿ 28.29 0.20% 7,678.96 63.79% 

̔Bloomberğ SQM  

̔ 

1ȁA ֜ ҹ ≠ ֜ ֜ ̕B ֜ ҹ ≠ ֜ ├֜

֜  
2ȁ18.62 ҆ ҹ 2018 12 Ὲ ӯ 62,556,568  A ֜  

A Һ PAMPA ҙ қ ̆ SQM

Ὲ ΐ ⱬ̕ ҉ қ ԋ ֜ A

̆ A ֜ ᵞ̆ ꜚ ̆ ῒԋ

ᴇ ל ӈ Ȃ 

B Һ ԋ ̆ῒ֜ SQM ᵣ֜

Ȃ ̆SQM ᴇ ҉ ԅԋ ӯ SQM B

ᴇ ̆ ԍ SQM Ὲ ῤ ᴇṿ ∞ Ȃ 

ԋ ץ Ⱶ ҹ ̆ ҳ

ⱬ̔ ҙ ľ Ŀ ̆ ̆ῒ

ҙ ԍ ԍ ӊ╠ SQM ᴇҍ SQM ∆ ᴇ ṿȂ

ԋ ẁ ԍ῏ SQM ѿ ῤ ̆ ẁ ԍ

Ὲ Ҭ ╠ Ȃ 

2018 Ҋ ץ ̆ ᴇҊ ҙ Ҋ̆SQM ῤ ῀ ≠

ҙ Ҍ ԋ Ȃ SQM ֟ ⅞



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

65 

 

֟ ȁ Ҭ ῤҹ SQM ֟ ҙ

̆ ῤᵣ ҹ SQM ҙ ῀ ≠ ȂSQM ᴇ ῤ

̆ ῒ ᴇ Ҋ  Ȃל

SQM Ҍ≠ ̆ ῒῤ ᴇṿ

Ҍ≠ Ȃ ҙ ץ̆ ȁ Ῥ ֟ ꜚ

Ữ ╠ ᶭ ȂῈ ̆SQM Ữ ȁ֟ ֟ ȁ

ȁ ⅞ȁ ῃ Ḡȁ Ḡ

Ȃל ̆ SQM ᴇ 2018 Ҋ ץ ᴇҊ Ҋ ̆p SQM

Ҍ≠ ̆ SQM ῤ ᴇṿ֞

Ҍ≠ Ȃ 

2ȁῈ ԍ ῀ SQM̆῏ SQM Ὲᾛᴇṿ 

SQM ῃ ᾢ ֟ ᶫ ȁ ֟ ̆ ᵝ

̆ῒ ≠ ֟ ῃ ῤ ȁỮ ȁ ᴆ

̆ ᶃȂ 

Ὲ ӯ SQM ῒ ȁ ῒ ῃ ῤᴨ

ҽ Ȃ ῀ SQM Ὲ̆ ѿ ԅ

ῃ ҙ Ԉᴨל ҉ Ȃ ̆Ὲ ӯ SQM

ԍ SQM ᴇṿ ̆ ᴇ ꜚ Ⱶ

̕ ̆Ὲ ᵀ SQM ᴇṿ ̆ ῏ ῒ

̆ ᾟ№ SQM ᴨ Ὲ ╠ SQM ̆

ԍ ᴇ ꜚȂ 

3ȁ SQM ᴇҊ Ҍᴪ ╠ ᵀṿ ֟  

҉ ̆ SQM ᴇҊ Һ ҙ ȁ ᴇҊ SQM

ῤҙ Ҍ ԋ Ȃᵖ׆Ҭ ̆

SQM Ὲ Ҍ≠ ῒ̆ῤ ᴇṿ ֞
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Ҍ≠ Ȃ ̆Ὲ SQM ҹ A ̆ ꜚ ᵞ̆

ᴇ ӈ ̆ ȁ SQM ᴑҙᴇṿȂ 

Ὲ ԍ ῀ SQM̆ ῏ SQM ̆

ᴇ ꜚ Ⱶ Ȃ╠ ᵀṿ ̆ ԍ ᵀ ‰ 2017

12 31 Ὲ Ḥ ̆ ᵀṿ ᵬҹᵀṿ ̆ ᾟ

№ ԅ SQM ȁ ’ ̆ SQM

ᴇṿȂ ̆SQM ᴇ Ҋ Ҍᴪ ╠ ᵀṿ ֟ Ȃ 
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ṿ ṿҍ ṿӊ ᶛ№≢ҹ-2.47%ȁ-2.05% 4.02%̆

⌠ Ȃ 

̂2̃Ὲ ԅ ҈ ᵀṿ ̆ ԍ SQM ֜◓ ̂2018 12

5 ̃ ѿ ᵀ ‰ ̆ ₮ΐԅ SQM ᴇṿᵀṿ Ȃ ᵀ

‰ ̆100% SQM ᵀṿ ҹ 213 ַ ᾝ̂ ̃̆ Ὲ

SQM 25.86% ᵀṿ ԍ ᴇṿȂ ֜◓

2018 ̆ ᵣ ’ȁ ҙ ’ SQM Ὲ ’

₮ ̆ᵀṿ Ȃ 

ԍ╠ № Ὲ̆ ∞ 2018 Ҍ ⁞ṿ

̆ Ῥ ҈ ᵀṿ ₮ΐץ 2018 12 31 ᵬҹ ᵀ ‰

⁞ṿ ᵀṿ Ȃ 

2ȁץ 2019 3 31 ᵬҹ⁞ṿ ᵀ ‰  

SQM 2019 ѿ ̆SQM 2019 ѿ ҙ Ҋ ̆

ԍ ֟ ֟ ⅞ Ȃ ԍ Ḥ ̆ ₮ԍ ̆Ὲ

‗ ҈ ᵀṿ ץ 2019 3 31 ҹ ‰ ₮ΐ⁞ṿ

ᵀṿ Ȃ 

⁞ṿ ᵀṿ ᵀ ̆ᵀṿ ῤ ῏

ᾟ№ ԅ╠ 2019 ѿ Ḥ Ȃ ╠ ֜◓ ̂2018

12 5 ̃ ₮ΐ ᵀṿ ̆ ⁞ṿ ᵀṿҬ̆ SQM ѿ

Ḥ ֟ ȁ ֟ ̆ῒזᵀṿ Ҍ ̕ң

ᵀṿ ᶏ ҹ 3%Ȃ ⁞ṿ ᵀṿҬ̆100% SQM қ

ᵀṿ ҹ 205 ַ ᾝ̂ ̃̆ ᵞԍ╠ ֜◓ ᵀṿ 213

ַ ᾝȂ 

⁞ṿ ̔Ὲ SQM 25.86% ԍῒ

ᴇṿ̕ ᵀ ‰ Ҍ ⁞ṿ Ȃ 

̂ԋ̃ ⁞ṿ ᵀṿҬ̆ ᵀṿ ῏  
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1ȁ ֜ ᴇṿ ԍ SQM ‪ ֟  

2019 3 31 ̆Ὲ SQM 25.86% ᴇ

ṿҹ 291.39 ַᾝȂ SQM 2019 ѿ 2̆019 3 31 S̆QM ‪ ֟ҹ

21.36 ַ ᾝ̕ Ҭ ֲ Ҭ ֜ Ҭ Ὲ 2019 4 1

ᾝᾫֲ Ҭ ᴇ 6.7193 ̆Ὲ SQM 25.86% ‪ ֟ҹ

37.13 ַᾝȂῈ ᴇṿ ԍ Ὲ ᶛ

SQM ‪ ֟Ȃ 

Ὲ ∆ ῀ ң ̔ ԍ 2018 ӯ

23.77% A ̆∆ ῀ ҹ ט ӯᴇ ̕ ̆Ὲ ӯ╠

SQM 2.10% B Ӟ ᶫ₮ ֟ ῀ ̆

∆ ῀ ҹ ȇᴑҙᴪ ‰↕ 22 ĺĺ ΐ Ȉ

ῈᾛᴇṿȂ 

2019 3 31 ̆Ὲ ᴇṿ ҹ ԍ╠ ∆ ῀

̆ᶭ ȁ ⌠ ≠№ Ԋ

ᴇṿȂ 

ᴇṿ SQM ‪ ֟ ṿ Һ̆ ҹ SQM

50 ᵩ ̆ ӄ ῒ̆ ῒז ֟ ̆ ԍ

Ҋῒ ֟ ṽ ᴪ ‪ ֟̆ Ҍ ῃ SQM

ᴇṿ S̕QM ΐ ≠ ⱬ̆ ԍῒ Ữ

S̆QM ╠ ҹ ῒ̆ ҹῒᴑҙᴇṿ

ᴇȂ 

2ȁ ⁞ṿ ᵀṿҬ̆ Һ ֟ ᴇ ᶭ  

⁞ṿ ᵀṿҬ̆ ԍ ᵀ ‰ ’ȁ
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 2019  2020  2021  2022  2023  2024  2025  2026  2027  

⁞ṿ ᵀṿ̂Ã 

ҙ ῀̂ ᾝ̃ 2,129,328.38 2,415,053.81 3,243,615.05 3,740,073.60 4,179,050.04 4,838,487.11 5,143,392.30 5,543,773.24 5,964,637.68 

 

ᴇ  

̂ ᾝ/ ̃ 
12,000.00 12,000.00 12,500.00 13,000.00 13,500.00 15,000.00 16,000.00 17,000.00 18,000.00 

̂҆ ̃ 

̂ 1̃ 
5.00 6.50 14.00 16.50 19.00 21.50 22.00 23.00 24.00 

ῒҬ̔

 
5.00 6.50 10.00 12.50 15.00 17.50 18.00 19.00 20.00 

Mount Holland

̂ 2̃ 
- - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 

Cauchari-Olaroz

̂ 2̃ 
- - - - - - - - - 

ҙ ῀ 

̂ ᾝ̃ 

̂ 3̃ 

600,000.00 780,000.00 1,500,000.00 1,885,000.00 2,295,000.00 2,925,000.00 3,200,000.00 3,570,000.00 3,960,000.00 

╠ ᵀṿ̂B̃ 

ҙ ῀̂ ᾝ̃ 2,682,599.45 3,481,895.75 3,996,178.11 5,246,161.19 6,222,760.75 6,375,600.31 6,532,790.91 7,140,135.78 7,249,340.38 

 

ᴇ  

̂ ᾝ/ ̃ 
14,304.94 15,020.18 15,771.19 16,559.75 17,056.55 17,568.24 18,095.29 18,638.15 19,010.91 

̂҆ ̃ 

̂ 1̃ 
7.00 12.50 16.50 24.00 29.00 29.00 29.00 31.50 31.50 

ῒҬ̔

 
7.00 10.00 10.00 15.00 20.00 20.00 20.00 22.50 22.50 

Mount Holland

̂ 2̃ 
- - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 



                                                               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

70 

 

 2019  2020  2021  2022  2023  2024  2025  2026  2027  

Cauchari-Olaroz

̂ 2̃ 
- 2.50 2.50 5.00 5.00 5.00 5.00 5.00 5.00 

ҙ ῀ 

̂ ᾝ̃ 

̂ 3̃ 

1,001,345.63 1,689,770.74 2,089,683.15 3,229,151.89 4,178,853.74 4,304,219.35 4,433,345.93 5,032,300.01 5,132,946.01 

’̂C=̂A-B̃/B̃ 

ҙ ῀ -20.62% -30.64% -18.83% -28.71% -32.84% -24.11% -21.27% -22.36% -17.72% 

 

ᴇ  -16.11% -20.11% -20.74% -21.50% -20.85% -14.62% -11.58% -8.79% -5.32% 

 -28.57% -48.00% -15.15% -31.25% -34.48% -25.86% -24.14% -26.98% -23.81% 

ῒҬ̔

 
-28.57% -35.00% 0.00% -16.67% -25.00% -12.50% -10.00% -15.56% -11.11% 

Mount Holland

 
N.A. N.A. 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

Cauchari-Olaroz

 
N.A. -100.00% -100.00% -100.00% -100.00% -100.00% -100.00% -100.00% -100.00% 

ҙ ῀ -40.08% -53.84% -28.22% -41.63% -45.08% -32.04% -27.82% -29.06% -22.85% 

1̔ ↓ ҹ SQM / ⱴ  

2̔SQM ҍῒז ᵬ῍ Mount Holland Cauchari-Olaroz ̆ ңҩ ῤ 50% ̂ ₮ΐ ̆SQM

Cauchari-Olaroz ₮ ̃̆ SQM ңҩ ̆ ᶭ SQM 50% ̔SQM = /

¦50%  

3̔ ҙ ῀ Mount Holland ̂ Cauhari-Olaroz ̃ ӗץ ֟ ᴇ  
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̂1̃ ᴇ  

SQM ֟ ᴇ Ҋ̔ 

ᵝ̔ ᾝ/  

 2016  2017  2018  2019 1-3  

֟  

ᴇ 
10,354.12 12,969.82 16,292.68 14,622.64 

҉ ץ ⌠ ╠̆ ᵀṿ ̆ Ҋ ̆

֟ ᴇ ԍ ᵝ̕ ⁞ṿ ᵀṿ ̆ ҙᶫ ῏ ̆

֟ ᴇ ѿ 2019̆ל 1-3 SQM ֟ ᴇ֞ Ҋ

Ȃ ԍ ⁞ṿ ᵀṿץ⁞ṿ ҹ ̆ ԍ ̆ ҙ

’ȁSQM ֟ ᴇ ꜚ Roskill ᴇ Ḥ ̆ ⁞ṿ ᵀ

ṿ ԅ ῤ ֟ ᴇ Ȃ 

̂2̃  

⁞ṿ ᵀṿ֞ ԍ ᵀ ‰ Ḥ ̆ ԍ

ԅ Ȃ 

ѿ ̆2018 8 ̆SQM ῒ Cauchari-Olaroz ῏ ₮

̆ ⁞ṿ ᵀṿ ̆ҌῬ ֟ Ȃ 

ѿ ̆ SQM Ὲ ̆ ’ȁSQM ̆

SQM ֟ ⅞ ╠ ᵀṿ ̕ SQM ῏Ὲ

֟ ⅞ Ὲ S̆QM Һ ⅞ ₮ ΐᵣ

’ Ҋ̔ 

 ῤ  
 

 

֟ 

 ̂ ̃ 

1 ֟ 12 ҆  2019  2021  3  

2 ֟ 2.95 ҆  2019  2021  3  

3 ֟ 18 ҆  2021  2023  3  

4 ֟ 20 ҆  2024  2026  3  

̆ ⁞ṿ ᵀṿᶭ ҉ץ SQM ֟ ԅ

ῤ ֟ Ȃ 
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̆ ⁞ṿ ᵀṿ ⌠ ῤ ҙᶫ ’ ᴇ ԍ

̆ ԍ ҹḠ ᵀ ץ̆ Ḡ ῏⁞ṿ

Ȃ 

3ȁ ⁞ṿ ᵀṿҬ̆ 2019-2027 ҙ ῀ ȁ ≠ ȁ

╠≠ ԍ SQM 2016-2018  

⁞ṿ ᵀṿҬ̆ Һ ҙ ҍ SQM ҙ

’ Ҋ̔ 

 
2016 2018  

̂ ṿ̃ 

2019 2027  

̂ ṿ̃ 

ҙ ῀ 8.09% 13.74% 

ῒҬ̔ ҙ ῀ 19.49% 26.60% 

≠̂ 1̃ 13.15% 20.76% 

╠≠ ̂ 2̃ 20.06% 23.22% 

1̔ ῤ ≠ᶭ SQM Ⱶ ≠ ԅ  

2̔SQM Ⱶ ῤ ╠≠ ̆ Ὲ ҹ̔ ╠≠ =≠ +≠  

̂1̃2019 2027 ̆ ҙ ῀  

2016 2018 ̆SQM ҙ ῀ ҹ 8.09%̕ ⁞ṿ

ᵀṿҬ̆ 2019 2027 ̆SQM ҙ ῀ ҹ 13.74%̆

ԍ SQM 2016 2018 ҙ ῀ Ȃ 

ῤ̆ ҙ ῀ ̕ῒҺ ῤᾟ№ ԅ

SQM ֟ ȁ ꜚ ҙⱵ ԍ SQM ᵣҙ Ȃ 

2016 2018 ̆SQM ֟ ҙ ῀ ҹ 19.49%̆

ԍ SQM ᵣ ҙ ῀ ̆ҹ SQM ҙ Һ Ȃ 

2016 2018 ̆SQM ֟̆֟
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ꜚ Ữ ѿ ⱴ̆▼ᵩ ҹ 220 ҆ Ȃҹ ╠

S̆QM ῒ ⱬ̆ ῒ

֟ 2021 Ҋ ⌠ 12 ҆ ̆ ѿ Ȃ S̆QM ֞

⅞ῒ ֟ ֟ ̆ ῒ֟ 2021 ⌠ 2.95 ҆ Ȃ ̆

Ὲ SQMҍ ҈ ᵬ Mount Holland ԍ 2021 ֟̆

֟ 4~4.5 ҆ Ȃ 

⁞ṿ ᵀṿҬ̆ ԍ╠ ֟ ̆ ᾟ№ ԅ SQM

֟ ֟ ȁ֟ ѿ ῤ SQM ҙ ῀

ҙ ѿ ̆2019 2027 ̆ ֟ ҙ ῀ ҹ

26.60%̆ SQM ֟ ҉ ֞̆ל ҙҬ

 Ȃל

̂2̃2019 2027 ̆ ≠  

2016 2018 ̆SQM ≠ ҹ 13.15%̕ᶭ SQM ≠

̆ ⁞ṿ ᵀṿ 2019 2027 SQM ≠

ҹ 20.76%Ȃ 

ῤ̆ ≠ ̕ῒҺ ῤ SQM ҙ ῀

̆ ⱴῒ ᵝ ҹ ѿ ᴨ̆ל ꜚ SQM ≠

Ȃ 

╠ S̆QM ֟ ꜚ ῤ ҙ ῀ ѿ Ȃ

̆₡Ṣ ᴨ ̆ⱴ҉ ȁ ү

S̆QM ῒ ֟ ֟ ֟ ᵞғ ҹ ̕ ԍ ᴨ

̆ל ⁞ṿ ᵀṿҬ̆ SQM ֟ ᵝ ҙ Ḡ ̆

҉ ҹ 1.50%Ȃ 

̂3̃2019 2027 ̆ ╠≠  

⁞ṿ ᵀṿ̆ ԍ╠ ῤ SQM ҙ ῀ ⱴῒ ᴨ

̆ל 2019 2027 SQM ╠≠ ҹ 23.22%̆ ԍ
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2016 2018 SQM ╠≠ 20.06%Ȃ 

4ȁң ᵀṿ  

⁞ṿ ᵀṿҍ╠ ᵀṿ̆ ѿ 1̔̃ᵀṿ Ҍ ̔ ⁞

ṿ ᵀṿ ᵀṿ ҹ ̆╠ ᵀṿ ᵀṿ ҹ ᾝ ᵀ̆ҹң ԑ

ᵀṿ ̕2̃ ᵀṿ ‰ Ҍ ̔ ⁞ṿ ᵀ ‰ ҹ 2019 3

31 ̆╠ ᵀṿ ᵀ ‰ ҹ 2017 12 31 3̃̕ᵀṿ Ҍ ̔

⁞ṿ ᵀṿ ԍ‰ Ⱶ ⁞ṿ

ᵀ̆ ╠ ᵀṿ ԍ ӯ SQM

֟ ᵀȂ 

̆ ⁞ṿ ᵀṿҍ╠ ᵀṿ Ҍ ᵀṿ ȁ ԍҌ ᵀ ‰

Ҍ ᵀṿ ң ԑ ᵀṿȂ ̆ң ᵀṿҬ̆ң ᵀṿ

ԅҌ ̆ΐᵣ Ҋ̔ 

̂1̃ ⁞ṿ ᵀṿ 3%ᵬҹ  

⁞ṿ ᵀṿ ̆ ԍҍ╠ ᵀṿ ῀ ץ

ᵀ ‰ ֟ ᴇ ̆ ̆ 3%ᵬҹ

⁞ṿ ᵀṿ Ȃ 

ŵ ⁞ṿ ᵀṿ ῀ ҍ╠ ᵀṿ  

╠ ᵀṿҬ̆ 2031 ῀ ̕ 2018 2030

S̆QM ֟ ҹ 220 ҆ ̆ ҍ 2018 SQM ҍ Corfo ḱ

ȇ Ȉ ȇ Ȉ ꜚ Ữ Ḡ ѿ ̆

’ Ȃ ⁞ṿ ᵀṿҬ̆ 2028 ῀

̕ 2019 2027 ̆ ῤSQM ֟ ҹ123.50

҆ ̆Ῥⱴ҉ 2018 SQM ֟ ֟ 5.04 ҆ ̆῍ 128.54 ҆ Ȃ ̆

⁞ṿ ῤ̆ 2028 2030 ̆ ╠ 220 ҆ ꜚ Ữ

̆SQM ׅ 91.46 ҆ ▼ᵩ ῤᶏ ̆
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30.49
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Ὲ  ᵀ  
 

ҙ 
ᵀṿ  ᵀ ‰   

(NYSE:BPL) Ữ

 

Vista Outdoor Inc. 

(NYSE:VSTO) 

₯ ᴆҙ

Ⱶ  
 ⁞ṿ 2018/12/30 3.00% 

Platform Specialty 

Products Corp. 

(NYSE:PAH) 

Agro Business ῾ҙ ⁞ṿ 2016/10/1 3.00% 

̔ ├֜ ᴪ ̆ ῏Ὲ Ὲ  

̆ ҉ ҙ ȁSQMל ҙ ᵀṿ

ҙ ᶛ ̆ ⁞ṿ ᵀṿ ’̆ ⁞ṿ ᵀṿ

3%ᵬҹ Ȃ 

̂2̃╠ ᵀṿ 0%ᵬҹ  

╠ ᵀṿ ̆ ҙ ᵣ ̆ ֟ ᴇ ԍ ᵝȂ ᾝ

ᵀ ╠ ҙ ᴇ ̆ 2018 2030 SQM

ҙ ׅ Ḡ ҹ Ȃ ԍ ̆ ῀ ̆ ᾝ ᵀ₮

ԍ Ẋ̆ SQM ᴑҙ ׅ ̆

ȁ ҙ ѿ Ȃ

ԍ҉ץ№ ̆╠ ᵀṿ 0%ᵬҹ Ȃ 

̂҈̃ SQM ԍ 2018 12 31 ȁ2019 3 31 ᴇץ 2018

ῃ ᴇ ꜚ ’̆ ֲ SQM25.86% ᴇ ᴇṿ

ҍ⁞ṿ ᵀṿӊ  

1ȁSQM ᴇ ṿ ῏Ḥ  

̆SQM ᴇ ѿ ꜚ Ȃ2018ל ҉ ̆SQM ᴇ ѿ

ῤ ꜚȂ 2018 Ҋ ץ ῒ̆ ᴇ Ҋ Ȃ2018ל ῃ S̆QM 

A ᴇҹ 59.64 ᾝ/ ̆ ᵞᴇҹ 37.24 ᾝ/ S̕QM B

ᴇҹ 63.90 ᾝ/ ̆ ᵞᴇҹ 36.94 ᾝ/ Ȃ SQM ᴇ ֞ל

2 ӊľԓȁ̂ѿ̃῏ԍ SQM ᴇҊ ’ Ŀ ῏ Ȃ 
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SQM 2018 ̆ῒ A B ̆ῒҬ A

142,819,552 ̆B 120,376,972 Ȃ Bloomberg ῏ ̆SQM A

B ᴇ ṿ№≢ Ҋ̔ 

 
A ᴇ 

̂ ᾝ/ ̃ 

B ᴇ

̂ ᾝ/ ̃ 

A ṿ 

ַ̂ ᾝ̃ 

B ṿ 

ַ̂ ᾝ̃ 

ṿ 

ַ̂ ᾝ̃ 

2018 1 2  59.38 61.50 84.80 74.03 158.84 

2018 5 31  50.66 52.13 72.35 62.75 135.11 

2018 12 28  39.03 38.16 55.74 45.94 101.67 

2019 3 29  37.26 38.44 53.22 46.27 99.49 

2019 7 9  29.45 28.79 42.06 34.66 76.72 
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̆ SQM ᴇ 2018 Ҋ ץ ₮ ꜚ̆ ⁞ṿ

ᵀṿ ‰ Ὲ SQM 25.86% ṿҍ⁞ṿ ᵀṿ

̆ᵖ Ҍᴪ ⁞ṿ ᵀṿ Ȃ 

 

҂ȁ SQM ᵌ ᴆ SQM S̆QM ῒ қ

№ ≠ ᵥ ̆ └̆ ֲ SQM № Ԋ

ΐ ‗ ̆ ֲ SQM Һ ̆ ᵥ Ḡ ֲ ῒ └

Һᵣ ₮ № ‰ ̆ SQM ῒז қҌ №

 

̂ѿ̃SQM ῒ қ№ ≠  

SQM Ὲ ȁ ≠ Carey y Cía. Ltda. Ὲ ӯ SQM23.77%

֜ ₮ΐ ȇ Ȉ S̆QM ץ ҩᴪ ‪≠ Ҭ

қ ᴪ ‰ № ≠ ᵩ Ҭ ̆ט қ ᴪ‗ ≠

18.046 ῒ № Ȃ SQM Ԏ ̆↕ ᴪ

≠ ᾢ ԍ Ԏ Ȃ 

SQM ≠ № Ҭ≠ № ≠ № ̔ 

SQM Ҭ≠ № ԍ ҩ ̆ῒ№ SQM Ԋᴪ ̆

₮ Ԋ ԋ№ӊѿ҉ץ ‗ ̆ ₮ ̆ Ԋ ΐ ‗ ȂSQM

Ԋᴪ 8 ̆ Ԋᴪᴪ ₮ ֲ ҹҌᵞԍ 5 ֲȂ Ԋᴪ῏ԍ SQM

Ҭ≠ № ᴋѿ Ԋ ₮̆ Ὲ ῃ Ὲ ITS

3 SQM ԊȂ 

῏ԍSQM ≠ № ῒ̆ ≠ № 4 ӊ╠ҽ SQM

қ ᴪ҉ ₮ ף ₮ ᴪ ‗ ᴍ қ ‗

̆ ᵝ қ ῒ ѿ ֣ ѿ ‗ Ȃ SQM Ԏ ̆

↕ ᴪ ≠ ᾢ ԍ Ԏ Ȃ ≠ № қ ᴪ

̆ΐᵣ ≠ № № ̆ ⁞╠
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Ҭ≠ № ▼ᵩ №ԇץ Ȃ ≠ № ѿ

Ὲ Ԋᴪ ₮̆SQM ᴋѿ қӞ ₮Ȃ 

SQM ̆SQM ҩᴪ 30˿ ‪≠ ᵬҹ № ̆

ᶛ қ№ ̆ ₮ SQM қ ᴪ қѿ ḱ

Ȃ 

SQM ῒ қ№ ≠ ҉ Ҍ └Ȃ 

̂ԋ̃Ὲ SQM № Ԋ ⱴ  

≠ Carey y Cía. Ltda. Ὲ ӯ SQM23.77% ֜ ₮ΐ ȇ

Ȉ SQM 2018 ̆ ԍ SQM ’ȁSQM ᶛ

‗ ᶛ └ Ԋ ҽ └ S̆QM ᴋᵥ қ ῒΐ └ Ȃ

╠ SQM қ ᴪ Ԋᴪ ≠ № ‗ ̆SQM Ӟ ᴋ

ᵥ қ SQM № Ԋ ΐ ‗ Ȃ 

SQM қ ᴪ ≠ № ῏ ̆ SQM Ὲ

̆SQM ᴋѿ қ̂ ῒ῏ ̃ ᶏ ‗ ᶛҌ SQM

‗ ᴍ 32%Ȃ ԍῈ SQM ‗

ᴍ 25.86%̆ҹ SQM ԋ қ̆ғ SQM ╠ң қץ ῒז

қ ᶛ 5%̆ қ ’ № ̆ ̆Ὲ SQM

қ ᴪ ≠ № Ԋ ⱴ Ȃ 

SQM Ԋᴪ Ҭ≠ № ̆ ῏‗ ₮ Ԋ ԋ

№ӊѿ҉ץ ‗ ȂῈ SQM23.77% A ̆ 3 Ԋ ⱳ

SQM Ԋᴪ Ὲ̆ Ԋᴪ ᵝҍ SQM ѿ қ

Ԋᴪ ᵝ ̆ ̆Ὲ Ԋᴪ ᵝ SQM Ҭ≠ № Ԋ

ⱴ Ȃ 

̆ SQM Ὲ ̆Ὲ Ὲ қ ᴪ ≠

№ Ӟ̆ 3 SQM Ԋ SQM Ԋᴪ Ҭ

≠ № SQM № Ԋ ⱴ Ȃ 
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҉ ̆ ᴋᵥ қ SQM № Ԋ ΐ ‗ ̕Ὲ

SQM қ ᴪȁ Ԋᴪ Ҭ≠ № ‗ ₮

ⱴ Ȃ ̆Ὲ SQM
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ԋ Ὲ̆ ҍҺ қ ≠ № ѿ Ȃ2019 4 ̆

Ὲ ῒῃ Ὲ ITS ҍ SQM ѿ қ PAMPA ԅȇ Ȉ̆

SQM Ὲ ῏Ԋ ѿ ̆ῒҬ ȇ Ȉ ץ SQM қ

ᴍ ѿ ῏ SQM 2019 ≠ № ̆ SQM Ⱶ ̆

‪≠ ѿ № ᵬҹ ≠ № ט қȂ SQM ╠

Ҋ̆Ὲ PAMPA ‗ Ḡ҉ ≠ № SQM

қ ᴪ Ȃ 

҈̆ SQM S̆QM ҩᴪ 30˿ ‪≠ ᵬҹ

№ ̆ ᶛ қ№ ̆ ₮ SQM қ ᴪ қѿ

ḱ Ȃ 

׆̆ SQM ҉ № ’ ̆2016 2018 ̆SQM ץ

ԍ Ὲ қ ‪≠ № ҹ 2.78 ַ ᾝȁ4.28 ַ ᾝ

4.40 ַ ᾝ̆ № ԍ Ὲ қ‪≠ ᶛ ҹ 100%Ȃ

╠ Ҭ̆SQM қ ᴪ ≠ № қ ̆

ғ SQM ѿ қ PAMPA Ȃ 

҉ ̆Ὲ ᵬҹ қ Ԋ№≢ SQM қ ᴪ

Ԋᴪ ≠ № Ҭ≠
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ῇȁ ֲ SQM ῏ ֜ ̆ ῏῏ ֜

ᴇ Ὲᾛ̆  

₮ΐ ̆Ὲ ҍ SQM ҙⱵ ᵬ ⅞̆ ҍ

SQM ֟ ῏ ֜ ȂῈ ȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ

Ԋ ↕Ȉ ȇ῏ ֜ ‗ └ Ȉ └ Ҭ ῏ ῏ ֜ ̆ ᶏ

ҍ SQM ֟ ῏ ֜ ̆Ӟ Ҥ ῏└ ̆ ḠῈ Ҭ

қ≠ Ҍᴪ ⌠ Ȃ 

 

ӜȁḠ ̆ᶭ  

̂ѿ̃ ̆ᶭ  

Ḡ ԅῈ Ԋᴪ қ ᴪ ῏ᴪ ᴆȁῈ ῏Ὲ ȁ ≠

Carey y C­a. Ltda.₮ΐ ȇ ӥȈȁȇFNE Ȉ ȇ֜◓ Ȉȁ

ⱴ Fasken Martineau Dumoulin LLP ₮ΐ ȇ ӥȈȁ Weil, 

Gotshal & Manges LLP ₮ΐ ȇ ӥȈ ȇ֜◓ ȈȁῈ ҍ ≠

ⱲῈ ȇ Ȉȁ ≠ ԍȇ Ȉ ‰ȁ

ӯ SQM 23.77% ῏ ֜ ᴆȁ‗ ᴆץ ȁ

ᴆ̕ ԅ SQM Ὲ ȁSQM Ὲ Ὲ ᴆ ȇ Ԋ῏

Ȉ ᴆ̆ ԅ ≠ ῏ Ҭᴶ₮ΐ ῏ ̆ ԅ

῏ᴪ ‰↕̕ ȁ № ԅ A Ὲ Ὲ

ᶛ̕ ԅ╠ ᵀṿ ⁞ṿ ᵀṿ ̆῏ № ԅᵀṿ ҍᵀ

ṿ ̆ԅ ῏ ΐᵣ ̆ ԅң ᵀṿῤ SQM ҙ

’ҍ SQM ҙ ̆ № ԅң ᵀṿ ȁ ᴇ

῏ ̕ ԅ SQM Ⱶ ԅ̆ SQM ’̕

ԅ SQM ᴇ ῏֜ Ḥ ̕ ԅῈ 35 ַ ῏

̕ ԅ SQM Ὲ ῏Ὲ ᴆȁSQM Ὲ Ὲ 2018

ȁ ≠ Carey y C­a. Ltda.₮ΐ ȇ ȈȁῈ Ὲ ITS ҍ
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PAMPA ȇ Ȉ Ὲ ῏Ὲ ̕ ԅῈ ῏ ֜ ῏ └ Ȃ 

Ḡ Ὲ ҍ Ⱶ ̆ԅ Ὲ ӯ SQM

ԍ ⁞ṿ ῏∞ ’ ҍ̕ ≠ Carey y C­a. Ltda. ̕

SQM Ⱶ ̆ԅ ҍῈ ᵬ ȁSQM ╠ ’ Ԋ ̕ ᾝ

ᵀ ̆ԅ ң ᵀṿ ᵀṿ ȁ῏ ᵀṿ ᶭ ȁᵀṿ ҍ SQM

ᴇӊ ’Ȃ 

̂ԋ̃  

̆Ḡ ҹ̔ 

ӯ SQM 23.77% ֜ Ҭ Ҭ ץ ῒז

Ȃ 

ԍ SQM ╠Һ қ ’ҍῈ ᶛȁSQM ῏ Ὲ

₮ 3 Ԋғ 3 Ԋ ҍ SQM Ὲ Ὲ̆ SQM ΐ

̆Ὲ SQM ᵬҹ ᴑҙᴪ ‰↕ ῏

Ȃ 

Ὲ ӯ SQM 23.77% ֜ ᴇ Ҋ

ᴇ ֜ ∞ ̆ ֜ ᶛ̆ ᴇΐ ̆Ҍ

҉ Ὲ қ≠ ’Ȃ 

╠ ᵀṿ ̆ ᵀṿ ԅ ᵀ ‰ SQM

’̆ΐ ֞̕ Corfo Ȃ ԍ ⁞ṿ

ᵀṿ ῏ C̆orfo ԍ SQM 2019 ῃ ҙ ҹ Ȃ 

SQM ᴇҊ Ҍᴪ Ὲ ֟ 35 ַᾝ ễ ֟ Ҍ≠

Ȃᶭ ῏ ̆ ╠ SQM ṿ ꜚ

Ὲ̆ ḠӈⱵȂSQM ᴇҊ Ҍᴪ ╠ ᵀṿ ֟ Ȃ 

Ὲ 2018 ῒ SQM 25.86% ⁞ṿ № ̆

2019 3 ҈ ᵀṿ ꜛῈ ⁞ṿ Ȃ ⁞ṿ ᵀṿ
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Ҭ̆ ԍ ᴇṿ ԍ SQM ‪ ֟ȁ Һ ֟

ᴇȁ SQM 2019-2027 ῏ ԍ SQM 

ȁ 3%ᵬҹ Ԋ ̆ ᵀṿΐ Ȃ

Ὲ SQM 25.86% ṿҍ ⁞ṿ ᵀṿ

̆ᵖ Ҍᴪ ⁞ṿ ᵀṿ Ȃ 

SQM ῏Ὲ ᴆ SQM ≠ ̆SQM

ῒ қ№ Ҭ≠ Ԋᴪ‗ ̆ ῒ қ№ ≠ қ ᴪ‗ ̆

῏ ≠№ Ҍ └ȂῈ SQM ԋ қ̆3 SQM Ԋ

Ὲ ̆Ὲ қ ᴪ Ԋᴪ №≢ SQM № Ԋ ⱴ

ȂῈ SQM Һ ԍ SQM ≠ № Ȃ2016

2018 SQM № ԍ Ὲ қ‪≠ ᶛ

ҹ 100%̆ ╠ Ҭ SQM қ ᴪ ≠ № ̆ғ

SQM ѿ қ PAMPA ̆ ̆Ὲ ҍ PAMPA SQM

2019 ≠ № ѿ ̆SQM ῒז қҌ № Ȃ 

Ὲ ҍ SQM ҙⱵ ᵬ ⅞̆ ҍ SQM ֟ ῏ ֜ ȂῈ

ȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ ȇ῏ ֜ ‗ └

Ȉ └ Ҭ ῏ ῏ ֜ ̆ ᶏ ҍ SQM ֟ ῏ ֜ ̆Ӟ

Ҥ ῏└ ̆ ḠῈ Ҭ қ≠ Ҍᴪ ⌠ Ȃ 
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3ȁ῏ԍ Ȃ ֲ қ תּ

Ҍ ̆ ֲҍ ᶫ

תּ̆ Ҍ ᴪ ֲ ֟ Ҍ≠ Ȃ Ḡ

Ȃ 

̔ 

ѿȁ῏ԍ Ȃ ֲ қ

תּ Ҍ  

Ὲ Ῥ תּ ễ № ѿ̆ ⁞ Ⱶ ȁ

≠ ⱬ̆ ѿ Ӟ ≠ԍῈ ᵞ ֟ ṽ ȁ Ḃץ̆

ῒזṽⱵ ΐȁᴨ Ȃ Ῥ Ҭ̆Ὲ

╠ ȁ қ ̆‗ ꜚ

Ҍ 70 ַᾝֲ Ȃ ̆ Ὲ ᵣễṽ Ҭ

Ȃ Ὲ 2019 4 11 Ԋᴪ ԋ ῇ

ᴪ ȁ2019 4 23 2018 қ ᴪȁ2019 6 20

Ԋᴪ ҈ ᴪ 2019 7 19 2019 ԋ ҳ қ ᴪ

̆ ԅ ῤ ‗ Ȃ 

қ תּ Ҍ ̆Ὲ

Ҋ̔ 

̂ѿ̃Ὲ қ ῒѿ ꜚֲ ῃ ᴍ 

2019 4 11 ̆Ὲ қ ῒѿ ꜚֲ ȁ ₮ΐ

ȇ῏ԍῃ ҙ ᴍ Ὲ ᴍ ₱Ȉ̆ΐᵣ ῤ

Ҋ̔ 

̂1̃ ῒѿ ꜚֲ ȁ

̆ ҙҍḠ ̂Һ ̃ ᴇ

ᶛ̆ץ ῃ ҙ ῒѿ ꜚֲ

ȁ ᴍȂ 
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̂2̃ ῒѿ ꜚֲ ȁ ҙ

Ҭ ├ ᴪ ̆ Ҭ ├ ᴪᵬ₮

῏ԍ ῒז ̆ ῒѿ ꜚֲ ȁ Ҭ ├

ᴪ ‰ ᶛץ ῃ ᴍȂ 

̂3̃ ῒѿ ꜚֲ ȁ ҙ

қ ᴪ ̆ Ҭ ├ ᴪ ‰ ҉ Ȃ 

̂ԋ̃Ὲ ҍ қ ῏Ԋ  

Ὲ ╠̆ ҍῈ қ Ԋ Ȃ

תּ Ҍ ֲ 700,000.00 ҆ᾝ̆ ‪ ῃ ԍễ

ӯ SQM 23.77% № ȂῈ ⱴ 35 ַ ᾝ ṽⱵ

ⱴ̆ Ⱶ ̆ѿ ҉ ԅῈ ҙ ̕ ̆Ὲ

֟ ṽ Ẓ ̆ Ὲ ̆ ṽⱵ ⱬ ̆Ҍ≠ԍῈ

Ȃ Ὲ ≠ תּ ễ № ̆ ≠ԍ⁞

Ⱶ ₮ȁ Ὲ ≠ ⱬ̆ᴨ ȁ Ὲ ễṽ ⱬȁ ᵞῈ

Ⱶ ȁḠ Ὲ ῃ ̆ қ≠ ȂῈ ҍ қᾟ№

ӈ̆Ԉ қ ҍ ̆ⱬԈ Ὲ ҍ

қ Ȃ 

̂҈̃ ᴇ ╠ ’ ̆ᾟ№Ḡ Ὲ қ

  

ץ A ᴍ ҹ ̆

10 3
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ᴇ ᴇ ↕ҹ̔̂ 1̃ Ὲ ԋ ᴇ ȁ ‪

ᵀṿ ̆ Ὲ ҍ қ≠ ̂̕ 2̃ תּ

̂̕ 3̃ Ὲ ҍҺ ↕Ȃᶭ ᴇ

↕ ℮ץ̆ Ὲ ╠ 20 ҩ֜ Ὲ ֜ ᴇҹ ̆ ᴇ

ᴇ ̆ ᴇ қ ᴪ Ὲ ╠ ’ҍҺ

Ȃ 

ԍῈ ԋ ᴇ ꜚ ̆Ὲ ᴪᾟ№ Ὲ қ ̆

╠̆ ’ҍҺ ᴇ ̆Ḡ қ

≠ Ҍᴪ ⌠ Ȃ 

̂ ̃ תּ Ҍ ̆Ὲ ễט ⱬ

 

תּ Ҍ ̆ Ὲ ҳ ⱬ̆ᵖῈ ֞

╠ ԅ ⅞̆ Ḡ Ὲ ֟ ҉̆ ᾟ№ ꜚῈ ῤ

Ⱶ ̆ ῒז ̆ Ḡ ễטȂΐᵣ

̔ 

1ȁῒז ֟  

Ὲ ῏ ῤ ῒז ᴪȂѿ ̆Ὲ ℗῏ Ὲ

ȁᴨᾢ A Ῥ ֟ ̆ ᵀ ῏ ̕ ѿ

̆ Ὲ ᵀ ῏ ’̆ ’ ꜚ H IPO ῏ ᵬȂ 

2ȁṽ├ ֟  

ῤ̆Ὲ ῤ ṽ├ ҉ ⱳ ├ȁҬ ȁῈ

ṽ ᾝṽ ṽ├ ̆ΐ ҹү ṽ├ ̆ ԅ

Ὲ Ȃ Ὲ ≠ ῤ ṽ├ ֟ ̆ ễט

№ ̆ ṽⱵ ̆ᴨ ṽⱵ Ȃ 

₮ΐ Ὲ̆ ṽ├ ̔ 2018 қ

ᴪ ̆ Ύ ├ Ҭ ̆ תּ ҹҌ 15 ַᾝ 
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̂ 15 ַᾝ̃̕ 2019 ԋ ҳ қ ᴪ ̆ Ҍ 5 ַ ᾝ

̂ 5 ַ ᾝ̃ ᾝṽȂ ṽ├ ⅞ӊ Ὲץ̆ 2019 6 30

Ⱶ ҹ ̆Ὲ ׅ 40 ַᾝ ▼ᵩῈ ṽ├ Ȃ 

3ȁ Ḥ  

2019 6 30 ̆Ὲ ҉ ᵩ ҹ 17.68 ַᾝ̆ ᶏ

ғ ԍ ễט ׅ̆ 15.22 ַᾝ ԍ ễט Ȃ 

Ὲ ץ ҍ ῤ Ḡ ᵬ῏ ̆Ὲ Ṣ

Ḥ ’ ̆ ễ Ḥ Ҍ ҹȂ 2019 6 30

̆Ὲ ῤ 12 105.30 ַᾝ Ḥ ̆ῒҬ

ᶏ Ḥ ҹ 53.58 ַᾝȂ ᶏ Ḥ Ҭ̆ Ὲ Ғ

ԍ ֟ ₮̂ ≠ ҈ ֟ ̃

Ḥ 39.59 ַᾝ ׅ̆ 13.98 ַᾝ Ḥ ᶏ Ȃ 

̆Ὲ ѿ Ⱶ └ ̆ Ⱶ Ҭ ᵬ

ȂῈ Ҭ Ⱶ ̆ ῏ ᵞ ꜚ ̆ⱴ

ᴇ ȁ ̆ ḠῈ Ҍ≠ Ҋ

ễ ṽⱵȂ 

҉̆Ὲ ̆ᶏ תּ ễ №

׆̆ ⁞ ễט ȁ Ὲ Ⱶ ’Ȃ תּ Ҍ

̆ҹ ễט ῏ӈⱵ̆Ὲ ῃ ԅ ȁ ṽ

῏ ȂῈ ȁ ễט

ⱬ Ȃ 

 

ԋȁ ֲҍ ᶫ תּ̆ Ҍ

ᴪ ֲ ֟ Ҍ≠  

̂ѿ̃ ῏  
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ᶭ ῏ 3̆5 ַ ᾝ ễ

῏ Ҋ̔ 

̂ 13 ַ ᾝ A 12 ַ ᾝ B ̃ 

 

 

A ̔1+1 ̂ 1 ̆⌠ 1 ̃̆ 2018

11 29  

B ̔3+1+1 ̂ 3 ̆⌠ 1 ̆ ⌠ ̆ Ῥ

1 ̃̆ 2018 11 29  

 

 

A ̔⌠ ѿ  

B ̔ 1 2 ̆ ̆ Ҋ̔ 

 ҈   ԓ  

3  100% / / 

3+1  30% 100% / 

3+1+1  30% 60% 100% 
 

̂10 ַ ᾝ̃ 



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

90 

2ȁῈ ֟ Ҭ̆ ₮ ᾟ Ḡ  

2017 ̆Ὲ Ὲ ꜚľ ԋ ֟ 2.4 ҆ ĿȂ

2018 ̆Ὲ Ὲ ꜚľ ҈ ֟ Ŀ ľ ֟

2 ҆ Ŀ ᵬ̆ ⅞ԅ Ȃ 

 

 

₮ 

ַ̂ᾝ̃ 

2019 6

30 ῀

₮ 

ַ̂ᾝ̃ 

⅞  

҈

֟  
25.88̂ 1̃ 22.92 

1ȁ Ḥ ׆ 3.7

ַ ᾝ 7.7 ַ ᾝ̂

̃̆ ῒҬ ᶏ Ḥ 4.45

ַ ᾝ 

ԋ ֟ 2.4 ҆

 

16.75̂ 2̃ 4.92 

1ȁ 0.88 ַ ᾝ

Ṣ ̂2019 2 Ҋ ̃̕ 

2ȁ ѿ ֟

ᾟ 

֟ 2 ҆

 
14.31 ַᾝ 13.89 

1ȁ ῤ Ḥ 7 ַᾝ

ֲ ̂ ̃ 

2ȁ ῤ ᵩ  

1̔ 2018 7 24 ̂ Ԋᴪ ̃Ҭ ֜ Ҭ Ὲ ֲ Ҭ ᴇ
̆5.16 ַ ᾝ ֲ 25.88 ַᾝ 

2̔ 2017 10 26 ̂ Ԋᴪ ̃Ҭ ֜ Ҭ Ὲ ֲ Ҭ ᴇ

̆3.28 ַ ᾝ ֲ 16.75 ַᾝ 

╠̆Ὲ ҉ Ȃ ֟̆Ὲ ֟

ѿ ̆ᵄ Ὲ ҙⱵ ̆ Ὲ ҙ ῀ ꜚ

ѿ ⱴ Ḇ̆ Ὲ Ȃ ̆ תּ Ҍ Ҍᴪ

Ὲ ₮ Ҍ≠ Ȃ 

3ȁῈ ꜚ ᾟ Ḡ  

Ὲ ̆ ꜚ Ӟ ȂῈ

֟ ֟ ֟ ֟ ᵬҹ Ὲ

Ȃ ̆Ὲ ֞ ├ ΐ ᾟ ꜚ

Ȃ Ὲ ꜚ ⌠ᾟ Ḡ Ȃ 

4ȁ ԍῈ ᵞ Ⱶ ȁ ῃΐ ӈ 

ᵣ ̆Ὲ ╠ṽⱵ Ẓ ̆ ֟ ṽ ֞ ԍ Ȃ Ὲ
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ԍ ’Ҋ̆Ὲ ễṽ ⱬ ῃ ᴪ ⌠ ̆ Ⱶ

֞ Ὲ ҙ ̆Ҍ≠ԍ Ὲ ≠ ⱬȂץ 2019 6 30 Ὲ

Ⱶ ҹ Ҍ̆ ῒז Ẋ̆ תּ 70 ַᾝ ԍễ

№ Ὲ̆ ֟ ṽ Ҋ 59.48%Ȃ ᶏ

תּ Ҍ ̆ ̆Ὲ ֟ ṽ ֞ ̆

Ⱶ Ӟᴪ ⱴῈ ≠ Ȃ ̆ ԍῈ Ὲ ᵞ Ⱶ

ȁ ῃΐ ӈȂ ᶏ תּ Ҍ ̆Ὲ ׅ תּ

ễ ῏ ̆ ᵞ Ⱶ ̆ᴨ ȁ Ὲ ễṽ ⱬȁ ᵞῈ

Ⱶ ȁḠ Ὲ ῃ ̆ Ὲ ≠ ⱬ̆ Ὲ қ

≠ Ȃ 

 

҈ȁḠ ̆ᶭ  

̂ѿ̃ ̆ᶭ  

Ḡ ԅȇ῏ԍῃ ҙ ᴍ Ὲ ᴍ

₱Ȉȁ ԅῈ ῏ Ԋᴪȁ қ ᴪ ᴆȁ ԅῈ ҍҬḤ ̂ ̃

Ὲ ȁҬḤ Ὲ ̕ ҬḤ ᵬֲ

ԅ ̕ ԅ ҈ ֟ ȁ ԋ ֟ 2.4 ҆

֟ 2 ҆ ̆ Ὲ Ὲ Ὲ

῏ ֲ ԅ Ȃ 

̂ԋ̃  

̆Ḡ ҹ̔ 

қ תּ Ҍ ̆ ễט

῏ӈⱵ Ὲ̆ ῃ ԅ ȁ ṽ ῏ Ȃ

Ὲ ȁ ễט ⱬ ̕Ὲ ҍ

ᶫ ̕ תּ Ҍ ̆Ҍᴪ Ὲ ֟

Ҍ≠ Ȃ 



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

92 

 

4ȁ῏ԍ ҙ Ԉ Ȃ ֲ ᾟ ̔̂1̃ ҙ סּ

ԍ ̆ ⌠ ᾛ ̆ Ԋ׆ ֟

ȁ ҹ̂̕2̃ ү ҙ ȁ ̂ ҹ

C5133002009126110049725̃̆ᵖ ̆ ╠ ⌠ Ȃ

Ԋ׆ ̂̕3̃ ֲ └ֲ қ Ҍ׆Ԋ

ҙ ԈῈ ᵬ₮ ̆ ’ ȇ҉ Ὲ 4Ȉ ῏ Ȃ

Ḡ ֲ Ȃ 

̔ 

ѿȁ ҙ סּ ԍ ̆ ⌠ ᾛ

̆Ҍᴪ׆Ԋ ֟ ȁ ҹ 

ҙ ╠ ľ ҉ ȁ Ŀ ̆

ҹ T51320081203021185̆ 2017 9 30 2019 9

30 Ȃ סּ ԍ ̆ ⌠ ᾛ Ȃ

₮ΐ ̆ ҙ ῀̆Ӟ ֟ ҹȂ 

қ ԍ 2019 6 25 ₮ΐԅȇ῏ԍ ѿ ᾧ ҙ Ԉ

₱Ȉ̆ῒ ₱₮ΐӊ ҙ Ԉ ̆

ҙҌᴪ Ȃ 

҉ ̆ ҙ Ԉ ӊ╠̆ Ḃ ҙ ⌠

ᾛ ̆֞Ҍᴪ׆Ԋ ֟ ȁ ҹȂ 

 

ԋ ȁ ү ҙ ȁ ̂ ҹ

C5133002009126110049725̃̆ᵖ ̆ ╠ ⌠ ̆

Ҍᴪ׆Ԋ  

ү ҙ ľ ү ҙ ᴋῈ ȁ Ŀ

̂ᵝԍ ̃̆ ҹ C5133002009126110049725̆



               ῏ԍ ȇ῏ԍ Ạ ҙ ᴍ Ὲ ᴪ ‰ ᵬ ₱Ȉ ӊ  

93 

2015 12 23 2018 12 23 ̂ ╠ Ⱳ Ȃ̃

₮ΐ ̆ ү ҙ ֟ ̆Ӟ ⅞Ȃ 

қ ԍ 2019 6 25 ₮ΐԅȇ῏ԍ ѿ ᾧ ҙ Ԉ

₱Ȉ̆ ῒ ₱₮ΐӊ ҙ Ԉ ̆ ү

ҙҌᴪ Ȃ 

҉ ̆ ҙ Ԉ ӊ╠̆ ү ҙҌᴪ׆Ԋ ֟ ȁ

ҹȂ 

 

҈ȁ ֲ └ֲ қ Ҍ׆Ԋ ҙ ԈῈ ᵬ₮ ̆

’ ȇ҉ Ὲ 4Ȉ ῏ Ȃ 

̂ѿ̃ └ֲ қ Ҍ׆Ԋ ҙ ԈῈ ᵬ₮  

Ҍ׆Ԋ ᾧ ҙ Ԉ̆Ὲ └ֲ қ №≢ԍῈ 2010

Ὲ ȁ2013 Ὲ ȁ2017 ץ

Ҭᵬ₮ԅῈ Ὲ̆ ΐᵣῤ ľ̂ ̃

’ ȇ҉ Ὲ 4Ȉ ῏ Ŀ №ῤ Ȃ 

̂ԋ̃ȇ҉ Ὲ 4Ȉ῏ԍ  

ȇ҉ Ὲ 4 ——҉ Ὲ └ֲȁ қȁ῏ ȁ

ץֲ ҉ Ὲ Ȉ̆ ῒ ҉ Ὲ └ֲȁ қȁ῏ ȁ ֲ

ץ ҉ Ὲ ’ ῏ Ҋ̔ 

ľ҈ȁ ῏ ᵬ₮ Ҍ ѿȁԋ

̆ ӊ 6 ҩ ῤ Ԋ ԇץ Ȃ ῏

Ҍ≠ԍ ҉ Ὲ ̆ ῏ ╠

ᵬ₮ ̆ ᾧ Ԋ қ ᴪ ̆

҉ Ὲ қ ᶫ ̆ ῏ ῏ ‗Ȃ

Ԋ қ ᴪ ̆ ȂĿ 
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ľԓȁ ῏ ȁ ȁ └

̆ ῏ ῏Ḥ Ȃ ῏

ȁ ȁ └ ̆

Ҍ≠ԍ ҉ Ὲ ̆ ῏ ᾟ№ ̆ ҉ Ὲ

ῒז ₮ ף ₮ ᾧ ӈⱵȂ҉

֜ қ ᴪ ̆҉ Ὲ қ ᶫ ̆ ῏ ῏

‗Ȃ Ԋȁ Ԋᴪ ῏ ₮ ȁ

≠ԍḠ ҉ Ὲ ῒז ≠ Ȃ қ ᴪ

ғ ⌠ ̆ Ȃ 

Έȁ ῏ ȁ ȁ ῏ └

̆ ̆ ᴪᶭ ȇ ├ Ḥ

Ⱳ Ȉ ῏ ’ ῀ Ḥ ̆ ῏ ȁ Ὲפ

ȁ פ ȁ₮ΐ ₱ȁ ῏ Һ ‗ ҹҌ ᴋ҉ Ὲ

Ԋȁ Ԋȁ ֲ Ȃ ף қ ᴪ ‰╠̆

ᴪ ᶭ ȇ ├ Ḥ Ⱳ Ȉ ῏ ̆

῏ ֜ ץ̆ ῒᵬҹ҉ Ὲ ֜ ̂ᶛ

҉ Ὲ ῒ ӯ ֟ȁּת ̃ ᵬ₮Ҍԇ ‗ Ȃ 

҂ȁ ῏ ᵬ₮ Ҍ ̆ ᴪ

῏ ᶭ ȇ ├ Ȉ ῏ ԇץ Ȃ ῏ ̆ ᴋֲᵬ₮

╠ ╠̆ᶭ ȇ ├ Ȉȁȇ҉ Ὲ Ⱳ Ȉ ῏

̆ └ ῏ ῒ ᴍ ᶏ ‗ Ȃ 

ῇȁ ῏ ᵬ₮ ̆ ῏ Ԋ ҉ Ὲ

Ḥ ҉̆ Ὲ ῏ ᵬ₮ Ԋ Ҍ ̆

῏Ḥ ᵬ₮ Ȃ҉ Ὲ Ҭ

ῤ Ҭ Ԋ ’ȂĿ 

̂҈̃ ҙ ү ҙ ׃’  
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1ȁ ҙ 

̂1̃ ҙ Ḥ ’ 

ҙ ԍ 2008 11 4 Ȃ ╠ Ύ ҹ 100 ҆ᾝ̆ ҹ

֟ ̂ᶭ ‰ ̆ ῏ ‰ ꜚ Ȃ̃

ҙ Ⱶ ̆ ҈ ѿ ҙ ҙⱵ̆ ҙ ῀ ҹ 0Ȃ 

̂2̃ ҙ ׃’  

ҙ ץ ѿ └ Ὲ Ȃ2008 11 24 ̆

ҙҍ ȇ ₮ ӥȈ̂

[2008]029 ̃̆ ҙ ľ ҉ Ŀ

Ȃ2009 5 12 ̆ ҙ סּ ̆ ҹ T51320081203021185̆

סּ ҹľ ҉ Ŀ̆ סּ 12.97 Ὲ ̆

2009 5 12 2011 12 30 Ȃ 

ҙ סּ ̆ԍ 2010 2011 Ғҙ

ԅ∆ ᵬ̆ ῤ ᴯ № ̆ ץ

ҹҺ̆ ӊȂ2011 7 26 ̆ ҙҹ סּ Ⱳ ̆

ҍ╠ Ḡ ѿ סּ̆ ҹ ҉ ȁ ̆

סּ 12.97 Ὲ ̆ 2011 7 26 2013 9 30 Ȃ 

̆ ҙ№≢ԍ 2013 9 30 ȁ2015 9 30 2017 9 30

ҹ סּ Ⱳ ̆ 2019 9 30 Ȃ 

ҹ ῤ ╠ ̆ ҙԍ 2017 2018 Ғҙ

ῃ סּ ᵬ̆ Ҭ ̂ ̃ Ҭ№

ᵬȂ סּ ᵬ ᵀ ̆ ᵣ ᵣ Ҍ

╠ ֟ ⅞ ‰῀ ᴆȂ 

̂3̃  

ҙ 2009 ҉ ԅҒҙ ∆
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ῃ סּ ᵬ̆ ̆ᵖ ҙѿ

ҙⱵ̆ Ȃ סּ ᵬ ᵀ ̆ ᵣ ᵣ

Ҍ ╠ ֟ ⅞ ‰῀ ᴆȂ 

ҍ ̆ ֞ ’ԍ 2019 6 ₮ΐ ₱̆

῏Ԋ ԅ ѿ ̆ Ḡ ҙ Ԉ ӊ╠̆ Ḃ

ҙ ⌠ ᾛ ̆֞Ҍᴪ׆Ԋ ֟ ȁ ҹȂ 

2ȁ ү ҙ 

̂1̃ ү ҙ Ḥ ’ 

ү ҙ ԍ 2003 11 26 Ȃ ╠ Ύ ҹ 1,000 ҆ᾝ̆ ҹ

̆ⱴ ̆ ̂ᶭ ‰ ̆ ῏ ‰

ꜚ Ȃ̃ ү ҙ Ⱶ ̆ ҈ ѿ ү ҙ ҙ

Ⱶ̆ ҙ ῀ ҹ 0Ȃ 

̂2̃ ү ҙ ׃’  

ү ҙԍ 2012 12 13 ̂ ̔

C5133002009126110049725̆ 2012 12 23 2015 12 23 ̃̆

҉ ҹ‚ ȁ Ȃ ֟ Ữ

ӥ̆ ֟ Ữ ҹ 39.40 ҆ ̆

4,869 ̆ῒҬ ̆Ҍΐ ҙᴇṿȂ 

2015 6 ̆₮ԍ Һ ̆ ү ҙ

100% Ȃ ̆ ү ҙѿ └ Ὲ Ȃ 

ү ҙ 2015 12 23 ̂ ҍ╠ Ḡ ѿ ̆

2015 12 23 2018 12 23 ̃̆ ҉ ҹ

ȁ Ȃ ֟ Ữ ӥ̆

֟ Ữ ҹ 39.40 ҆ ̆ 4,869 Ȃ 

ү ҙ ԍ 2018 ⌠ ῒ̆ Ⱳ Ȃ 
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̂3̃  

֟ Ữ ӥ̆ ԍ ү ҙ

4,869 Ҍΐ ҙᴇṿ̆ 2015 ү ҙ

└ Ҍҍ҉ Ὲ ҙ ԈȂ 

ү ҙѿ ҙⱵ̆ ̆ ғ

֞ Ⱳ Ȃҍ ̆ ֞ ’ԍ 2019 6 ₮

ΐ ₱̆ ῏Ԋ ԅ ѿ ̆ Ḡ ҙ Ԉ

ӊ╠̆ ү ҙҌᴪ׆Ԋ ֟ ȁ ҹȂ 

̂ ̃ ’ ȇ҉ Ὲ 4Ȉ ῏  
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ῤ ȁ ’ Ҋ ̔ 

 ῤ  
 

 ’ 

Ὲ └

ֲ ᾢ  

ֲ ֲ └ ῒזᴑҙ ╠ Ԋ׆ ҙⱵҍ

Ὲ Ҍ ҙ Ԉ ’̕ ֲ ׂ ᵬҹῈ

└ֲ Ӟ̆Ҍᴪץᴋᵥ ׆

ԊҍῈ ῒҊ Ὲ ᵌ ҙⱵ̆ Ҍ

Ҭ ῤ ȁ ȁ ȁῚ ȁ

ԊҍῈ׆ Ὲ Ҋ Ὲ ̂ ῃ ȁ

Ὲ ΐ └ Ὲ ̃ ȁ ᵌ

Ԉ ҙⱵ ꜚȂ 

2010

8

31

 

Ὲ

҉ ӊ  

╠̆ └ֲ ԊҍῈ׆ ҙ

Ԉ ҙⱵ̕ῒ └ ῒזᴑҙ ҍῈ

ȁ ᵌ ҙⱵȂ 

Ὲ қ

 

̂1̃ Ὲ ҙⱵ ץ ᵬҹ

ҙ Ҍ̆ ץ ҹҺ

֟ ⱴ ҙ Ȃ Ὲ ῒҊ

ῃ ᴑҙ ╠ ̆ ֞Ҍᴪ Ҭ

ῤ ᴋᵥץ̆ ̂ ᵖҌ ԍ ȁ

ѿῈ ᴑҙ ᴍ ῒז ̃

ҍᴋᵥ ҍ ᴍῈ Һ

ҙⱵ ֟ Ԉ ҙⱵ ꜚ̆֞ Ҍ ֟ᴋ

ᵥҍ ᴍῈ ֟ ᵌ ץ ף ᴍῈ

֟ ֟ Ȃ̂2̃ ᴍῈ ҹ Ὲ Ὲ

ῃ ᴑҙ׆Ԋԅ ᴍῈ ҙⱵ

Ԉ ҙⱵ̆ Ὲ Ὲץ ᴇ

֟ ᴍῈ Ȃ̂3̃ Ὲ

ᴋᵥҍ ᴍῈ Һ ҙⱵ֟

Ԉ ҙⱵ ᴪ̆ Ὲ ᴍῈ

ⱬḆᶏ ҙⱵ ᴪ ᴍῈ ᴆ

ᾢ ᶫ ᴍῈ ̆ ᴍῈ ҉ ҙⱵ֣ ᴨᾢ

ӯ Ȃ̂4̃ ₱ ᴋᵥ

̂1̃ № ῏ҙⱵԍ

2013 ῀Ὲ ̆ Ҍ

Ȃ ╠̆ қ ῒҊ ῃ ᴑҙ

ᴋᵥ ֟ ̆ Ҍ ᴋᵥ

ҍῈ ֟ Ԉ ҙⱵ ꜚ̆Ӟ ֟ᴋᵥҍ

Ὲ ֟ ᵌ ץ Ὲף ֟ Ȃ 

̂2̃ ╠̆ қҌ

Ὲ ᴋᵥ ȁ ’Ȃ 

̂3̃ ₱ ’ ̆ Ԋ

Ȃ 

̂4 ҉̃ ’ қ ῒҊ ῃ

ᴑҙȂ 
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 ῤ  
 

 ’ 

ᴍῈ ѿ℗ ȁ ̆ Ὲ ԇ

ץ ễȂ̂5̃ ₱ Ὲ ӊ

̆ Ҋץ ҹ ץ̂ ҹ‰̃̔① Ὲ

ҌῬ └ ᴍῈ ②̕ ᴍῈ ᴍ

├֜ ҉ Ȃ̂6̃ Ὲ ₱Ҭ

ᵬ₮ Ḡ ף Ὲ Ὲ

Ҋ ῃ ᴑҙ ᵬ₮Ȃ 

Ὲ  

ҹ ᾧ ֟ ≠ ‖ ̆

Ὲ ̔̂1̃ ̆ Ὲ

֟ ᶫ Ҍ

Ὲ ֟ ̆ ᴑҙ ⁞

̆ᴨᾢ Ὲ ̆Ḡ Ὲ ֟

Ȃ̂2̃ Ὲ ⱴ Ḥ ̆ └Ȃ

Ὲ Ҭ Ҭ ῏ ≠ Ὲ

̆ Ὲ ҍ῏

҈ ᴇ Ȃ̂3̃ ̆

Ὲ ҍ῏

≠ ̆ ῃ ễ Ὲ ⌠

Ȃ 

̂1̃ № ῏ҙⱵԍ

2013 ῀Ὲ ̆ Ҍ

̕Ӟ׆ Ὲ ֟

ᶫ Ҍ Ὲ ֟

’Ȃ 

̂2̃ Ȃ 

 ̂1̃ Ὲ ῒҊ ῃ ᴑҙ ╠ ȁ

֞Ҍᴪ Ҭ ῤ ᴋᵥץ̆ ̂ ᵖҌ

ԍ ȁ ѿῈ ᴑҙ

ᴍ ῒז ̃ ҍ ҙ

ᵣ̆ ץ ȁ ᴋᵥ

ҍ ҙ₮ Ԉ ҙⱵȂ̂2̃

ҙ 2013 Ὲ ⱳ ̆

ҙ ҹ ≠ ҙ └ֲ̆ Ὲ ̔

Ὲ Ҋ ῃ ᴑҙҌᴪ׆Ԋҍ ≠

ҙ ᵌ ҙⱵ̆֞ Ҍᴪ ῒ

2013

6

7

 

₱

Ὲ

ӊ

̆

Ҋץ

̔1ȁ

Ὲ ҌῬ

└

ҙ 2̕ȁ

̂1̃ ╠̆ ῒҊ ῃ

ᴑҙ ԊҍῈ׆ ҙ Ԉ ҙⱵ̕ῒ

└ ῒזᴑҙ ҍῈ ȁ ᵌ ҙ

ⱵȂ 

̂2̃ ╠̆ NMX ᴍ ῒ

Ҍ 2.25%̆ Ԋ ֲ

̆ᴪ ҹ ᶫ₮ ֟̆

ῒҌΐ Ȃ ̆ⱴ NMX ╠

ָ ̆ ῒ

2018 ̆ ̆ῒҺ
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 ῤ  
 

 ’ 

῏֟ ⱵȂ̂3̃ Ὲ ╠ ⱴ NMX

̂Nemaska Lithium Inc. 1̃6.47% ̆ Ὲ

ⱴ ᾥ ָ̂Whabouchĩ ᾥ

̂Sirmac̃ңҩ ֟ ̆ῒҬ̆ ᾥ

╠ ԍ∆ סּ ‰ ῒ̆ Ữ

ѿ ̕ ָ Ữ ∆

ᵀ̂the Preliminary Economic Assessment̃̆ᵖ

̂Definitive Feasibility Studỹ

Ȃⱴ NMX ╠

̆Ӟ ᴋᵥ ꜚȂ ԍⱴ NMX Ὲ

֟ ׅ ԍּס ᴇṿ ᵀ ̆

ᴇṿ Ҍ ̆ Ὲ ⱴ

NMX ΐ ᴆ סּ

ҙᴇṿ Ὲץ̆ ᴇ ⱴ NMX

ԇ ҙȂ 

ҙ

֜ ҉  
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 ῤ  
 

 ’ 

ῒ ῒ ῤ Ὲ ̕ ₱₮ΐӊ

ԓ ῤ̆ Ḡ ҙ ᴆҊ ᴨᾢ ӯ

╠ Ҋ̆ Ὲ Ḡ ҙ ῃ

ҙ ῏ Ὲץ֟ ᴇ

₱₮ΐӊ ԓ ῤ₮ ȁ ₮ ֟ȁ

ῒז℗ ‗

ҙ ῏ ῏ ҈ Ȃ ₱₮ΐӊ

̆ ҙᵬҹ Ὲ ӊῃ Ὲ

Ҍᴪ Ȃ̂2̃

ҙ ҹ ү ҙ ΐ ҙᴇṿ ̆

ҙ Ὲ ү ҙ

ῃ ү ҙ ῏ Ὲץ֟

ᴇ ₮ ҙ ῒ ῤ Ὲ

̕ ₱₮ΐӊ ԓ ῤ̆ Ḡ ҙ

ᴆҊ ᴨᾢ ӯ ╠ Ҋ̆ Ὲ Ḡ

ү ҙ ῃ ү ҙ ῏ ֟

Ὲץ ᴇ ₱₮ΐӊ ԓ

ῤ₮ ȁ ₮ ֟ȁ ῒז℗

‗ ҙ ῏ ῏ ҈ Ȃ

₱₮ΐӊ ̆ ү

ҙᵬҹ Ὲ ӊ Ὲ Ҍᴪ

Ȃ̂3̃ Ὲ ₱Ҭ ᵬ₮

ף Ὲ Ὲ

ῤ Ὲ ᵬ₮Ȃ 
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Ὲ қ └ֲᵬ₮ ҉ ΐᵣῤ ȁ ῏ ̆

ᶏ ľ Ŀȁľ Ŀ ̆ ȇ҉ Ὲ 4 Ȉ ѿ

ԋ Ҍ̆ Ԋ ԇץ ’ Ҍ̆ ȇ҉

Ὲ 4 Ȉ ҈ Ȃ 

҉ ’̆ ₮ΐ ҉̆ Ҍ

’̆ ҹ ҉ Ὲ ᵬ₮ ῒ̆

╠̆֞Ҍ Ҍ≠ԍ҉ Ὲ ’Ȃ ̆ Ҍ ҉

ȇ҉ Ὲ 4 Ȉ ԓ ȁ Έ ҂ ’Ȃ 

Ὲ ȁ ̆ ֲ Ὲ └ֲȁ қȁ

῏ ȁ ץֲ Ὲ ῏ ῤ ȁ

Ԋ Ὲ Ҭ ԅ ̆

ȇ҉ Ὲ 4 Ȉ ῇ Ȃ 

 

ȁḠ ̆ᶭ  

̂ѿ̃ ̆ᶭ  

Ḡ ԅ ֲ ῤ ̆ ԅ ҙ ү ҙ
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	1、关于经菅业绩下滑。2019年1月-3月，申请人营业收入及扣非净利润分别同比下降19.89%、88.14%。申请人回复，主要是由于新增并购贷款导致财务费用大幅上升、受行业周期影响营业收入及毛利率有所下降导致。请申请人说明和披露：（1）结合新能源汽车补贴退坡政策对下游客户的需求影响、市场竞争状况、在手订单变化情况、产品结构、主要产品单位售价和单位成本的变化情况、收购SQM股权产生的财务影响等进一步量化分析导致2019年1-3月业绩下滑的原因；（2）2019年1-3月公司锂化工产品的售价较同期下降降...
	回复：
	一、结合新能源汽车补贴退坡政策对下游客户的需求影响、市场竞争状况、在手订单变化情况、产品结构、主要产品单位售价和单位成本的变化情况、收购SQM股权产生的财务影响等进一步量化分析导致2019年1-3月业绩下滑的原因
	二、2019年1-3月公司锂化工产品的售价较同期下降降幅达39.48%，锂精矿的销量同比下滑14.79%。碳酸锂价格从2019年3月最低的7.61万元/吨到2019年5 月的7.66万元/吨，未见明显回升，导致价格和销量下降的因素是否截止目前未见明显改善，是否持续对申请人业绩造成重大不利影响
	三、补充说明2019年1-6月业绩实现情况，结合与2019 年1-3月经营业绩、主要产品的价格和销量的变化趋势和同期对比情况、投资SQM获得的投资收益与新增35亿美元并购贷款相应产生的财务费用抵减后对申请人业绩的影响等，进一步说明导致2019年1-3月业绩大幅下滑的因素是否已实质性消除
	四、如不考虑本次配股的因素，根据申请人目前的经营状况、资金状况以及投资SQM的影响，是否存在债务本金或利息到期不能清偿的风险，是否会导致申请人2019年度亏损，申请人是否符合《上市公司证券发行管理办法》第七条第(三)项“上市公司的盈利能力具有可持续性”的规定，是否对本次募投项目造成重大不利影响，风险揭示是否充分
	五、相关的应对措施是否足够切实有效，结合锂化工产品价格趋势、申请人目前的产能利用率、在手订单情况以及申请人扩产项目产能增加情况，量化分析新增产能释放对于申请人业绩的影响；与重要客户如LG化学、SKI、 Ecopro 等签署长期供货协议的主要内容，包括销售产品、数量、定价机制等，量化分析对申请人收入和利润的贡献
	六、保荐机构核查过程，依据和方法及核查意见

	2、关于SQM股权收购。SQM公司为智利及美国两地双重上市公司，申请人2018年12月以40.66亿美元完成购买SQM公司23.77%股权，购买交易定价为65美元/股，收购完成后申请人成为SQM公司第二大股东。根据SQM章程，SQM的董事会由8名成员组成，申请人通过子公司提名三名董事。为了完成该交易，申请人于2018年11月新增并购贷款35亿美元，申请人收购支付对价的对应估值高于按收益法的估值结果。收购完成后，SQM2019年1-3月业绩下滑，净利润同比下降幅度为-28.88%。申请人称主要原因是...
	回复：
	一、购买SQM公司23.77%股权的交易的决策过程及履行的程序，收购SQM股权是否涉及除中国以外其他国家的审批或备案程序，如是，前述股权收购是否均已经获得必要的审批或完成必要的备案程序
	二、结合股权结构和董事会提名，提名的3名董事在董事会中的作用等，进一步说明申请人能否对SQM实施重大影响，作为长期股权投资进行会计处理，依据是否充分，是否符合会计准则相关规定
	三、结合A股公司收购境外公司案例进一步说明以高于评估收益法的估值结果作为支付对价是否符合行业惯例，是否损害上市公司股东利益
	四、结合收购后SQM公司就业绩下滑的情况进一步说明当时评估预测的基础及依据是否充分，采用的评估参数是否与行业发展趋势、周期性波动影响、市场需求及该公司实际经营情况相符，是否已考虑了SQM与 Corfo之间租赁费大幅增加、销量大幅的因素，是否足够谨慎和合理，结合当前碳酸锂、氯化钾价格和产量量化分析租赁费调整对SQM2019年业绩的影响
	五、2019年7月9日，SQM公司A类股收盘价格折合29.45美元/股，B类股28.79美元/股，对比收购价格出现了大幅下跌，补充说明SQM股价下跌对并购贷款以及收购估值结论的影响
	六、以2019年3月31日而不是2018年12月31日作为减值测试评估基准日的原因；本次交易形成的长期股权投资截止2019年3 月末的账面价值为291.39亿元，远大于SQM截止2019年1月末的净资产，且申请人于2019年3月末进行减值测试时，对主要产品销量和售价均进行了较大的调整，预计的2019-2027年的营业收入增长率、毛利增长率、息税前利润增长率均高于SQM2016-2018 年的复合增长率，永续增长率由前次的0.00%调整为3%，据此得出的长期股权投资估值是否合理；结合SQM于2018...
	七、根据SQM的章程或类似文件及SQM 所在国的法律法规，SQM向其股东分配红利需要履行何种审批程序，是否存在特殊限制，申请人能否对SQM分红事宜具有决定性影响，申请人投资SQM的主要回报来源，如何确保申请人或其控制的主体提出的分红方案获得批准并实施，是否存在SQM其他股东不配合分红的风险
	八、收购完成后申请人是否新增SQM采购锂原料等关联交易，相关关联交易定价是否公允，是否持续和稳定
	九、保荐机构核查过程，依据和方法及核查意见

	3、关于本次配股。请申请人说明和披露如因股东放弃配售权而导致本次配股募集资金不足预期拟采取的应对措施，发行人与并购贷款提供方的协议条款是否存在展期等弹性条款，募集不足是否会对申请人生产经营造成重大不利影响。请保荐机构明确发表核查意见。
	回复：
	一、关于本次配股。请申请人说明和披露如因股东放弃配售权而导致本次配股募集资金不足预期拟采取的应对措施
	二、发行人与并购贷款提供方的协议条款是否存在展期等弹性条款，募集不足是否会对申请人生产经营造成重大不利影响
	三、保荐机构核查过程，依据和方法及核查意见

	4、关于同业竞争问题。请申请人补充说明并披露：（1）天齐硅业探矿权地质勘查程度尚处于详查阶段，在未来达到国家允许的矿山开采要求后，是否从事矿产品开采、销售行为；（2）润丰矿业持有脉石英矿、锂矿的采矿权（采矿许可证号为C5133002009126110049725），但未进行锂矿资源的开采，目前采矿权到期换证。未来是否从事锂矿开采和销售；（3）申请人实际控制人及控股股东是否就不从事同业竞争公开作出承诺，实际履行情况是否符合《上市公司监管指引4》相关规定。请保荐机构及申请人律师明确发表核查意见。
	回复：
	一、天齐硅业探矿权地质勘查程度尚处于详查阶段，在未来达到国家允许的矿山开采要求后，不会从事矿产品开采、销售行为
	二、润丰矿业持有脉石英矿、锂矿的采矿权（采矿许可证号为C5133002009126110049725），但未进行锂矿资源的开采，目前采矿权到期换证，未来不会从事锂矿开采和销售
	三、申请人实际控制人及控股股东是否就不从事同业竞争公开作出承诺，实际履行情况是否符合《上市公司监管指引4》相关规定。
	四、保荐机构核查过程，依据和方法及核查意见


