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摩根士丹利华鑫证券有限责任公司 

关于天齐锂业股份有限公司2020年上半年 

定期现场检查报告 

Ḡ ̔ Ҹ≠ ├ ᴋῈ  
Ḡ Ὲ ̔ ҙ

̂002466.SZ̃ 

Ḡ ף ֲ ̔  ̔021-20336081 

Ḡ ף ֲ ̔ᴝ  ̔0755-82937038 

ֲ ̔ ȁ ȁ Ὴ 

̔2020 1 1 -2020 6 30 ľ̂ Ŀ̃  

̔2020 7 24 2020 9 11  

ѿȁ Ԋ  

 

  Ҍ  

̂ѿ̃Ὲ  

̔ 

1̃ҍῈ ԊᴪⱲῈ ῒז ῏ֲ ̆ԅ ῏ ’̕ 

2̃ Ὲ Ὲ Ḥ ᴆ̕ 

3̃ Ὲ └ ̕ 

4̃ Ὲ ҈ᴪ ᴆ̆ ᴪ ȁ ȁᴪ ȁ‗ Ȃ 

1.Ὲ Ὲ └ ȁ  √   

2.Ὲ ҈ᴪ ↕ ⌠  √   

3.҈ᴪᴪ ̆ ȁ ȁ₮ ֲ

ᴪ ῤ ᴆ ̆ᴪ

Ḡ  

√   

4.҈ᴪᴪ ‗ ₮ ᴪ ῏ֲ

 
√   

5.Ὲ ῏ ȁ ȁ

ȁ ᴆ ῏ҙⱵ ↕

 

√   
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6.Ὲ ̆ ԅ

Ḥ ӈⱵ 
√   

7.Ὲ қ └ֲ ̆

ԅ Ḥ ӈⱵ 
  √ 

8.Ὲ ֲ ȁ ֟ȁ Ⱶȁ ȁҙⱵ

 
√   

9.Ὲ ҍ қ └ֲ Ҍ

ҙ Ԉ 
√   

̂ԋ̃ῤ └ 

̔ 

1̃ Ὲ ⱲȁῈ ȁῈ ᴪ ῏ֲ ̆ԅ Ὲ 2019

Ḡ ’ ῏ῤ └ ̕ 

2̃ ԅῈ 2019 Ḡ ῏ῤ ̕ 

3̃ Ὲ ҙⱵ └ ̕ Ὲ └ ȁ └ ȁ

ḠṿҙⱵ └ ץ ῤ ‗ ῏ Ԋᴪ‗ Ȃ 

1. ῏ └ ̕
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7.ῤ תּ

ҍᶏ ’ ѿ ̂ ̃ 
√   

8.ῤ ҩᴪ ╠ԋ

ҩ ῤ ᴪ ֜ ѿ ῤ

ᵬ ⅞̂ ̃ 

√   

9.ῤ ҩᴪ ԋ

ҩ ῤ ᴪ ֜ ῤ ᵬ

̂ ̃ 

√   

10.ῤ ᴪ

֜ѿ ῤ └ ᴇ ̂ ̃ 
√   

Ԋ׆.11 ȁ ȁ ḠṿҙⱵ

Ԋ ԅ ȁ ῤ └  
√   

̂҈̃Ḥ   

̔  

1̃ Ὲ Ⱳȁ Ⱶ ῏ֲ ̆ԅ ῏ ’̕ 

2̃ Ὲ Ḥ ԊⱵ └ Ḥ ᴆȂ 

1.Ὲ Ὲ ҍ ’ ѿ    √  

2.Ὲ ῤ   √   

3.Ὲ Ԋ

  
√   

4. Ҍ ԇ Ԋ   √   

5. Ḥ ᴰ ȁ ȁḠ ’

Ὲ Ḥ └ ῏   
√   

6. ῏ ꜚ ԑꜚ

℮   
√   

̂ ̃Ḡ Ὲ ≠ Ҍ ᷅ └ ’  

̔ 

1̃ ├֜ ҉ ↕Ҭ῏ԍ῏ ֜ ȁ Ḡ ̕ Ὲ ῏ ֜ ‗

└ ȁ Ḡ └ ץ ῒזῈ ῤ ῏ ̕ 

2̃ Ḥ ’ ῏‗ ̆ Ὲ ῏ ֜ Ḡ ῤ ̕ 

3̃ Һ ᵣ Ὲ ȁῈ қ └ֲ ῏ Ȃ 

1. ԅ қȁ └ֲ ῒ῏ √   



4 

 

ֲ ҉ Ὲ ῒז

└   

2. қȁ └ֲ ῒ῏ ֲ Ҍ

҉ Ὲ ῒז

  

√   

3.῏ ֜ ғ ԅ

Ḥ ӈⱵ  
√   

4.῏ ֜ ᴇ Ὲᾛ  √   

5. Ҍ ῏ ֜ ῏  √   

6. Ḡ ғ ԅ

Ḥ ӈⱵ 
√   

7. Ḡ Ҍ Ⱶ ’ ȁ⌠ Ҍ

ễ ḠṽⱵ  
√   

8. ḠṽⱵ⌠ ᶫ Ḡ̆

ԅ ӈⱵ 
√   

̂ԓּ̃ת ᶏ   

̔  

1̃ Ὲ תּ ᶏ └ תּ ̕ 

2̃ תּ Ғ ῏ ̕ 

3̃ҍ Ⱶ ֲ ̆ ῏ ᴆ ̆ԅ תּ ΐᵣᶏ ’Ȃ 

1. תּ ⌠ᵝ ѿҩ ῤ ҈

  
√   

תּ.2 ҈   √   

תּ.3 Ҍ ҈

  
√   

4. Ҍ תּ

ȁ ᾟ ꜚ ȁ ᾢ ῀ȁ

  

√   

5.ᶏ תּ ᾟ ꜚ ȁ תּ

ҹ ӄ ᾟ ꜚ ᶏ
  √ 
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תּ ᾟ ꜚ ễ ̆

Ὲ   

תּ.6 ᶏ ҍ ’ ѿ ̆

ȁ ҍ ӥ   
 √  

תּ.7 Ҭ Ҍ

  
√   

̂Έ̃ҙ ’  

̔  

1̃ Ὲ ̆ԅ Ὲ ҙ ꜚ ’̕ 

2̃ ҙ ҙ҉ Ὲ ̆ № ԅ̆ ҙ ꜚ  ̕

3̃ҍῈ ֲ Ⱶ ̆ԅ ҙ ꜚ ȁῈ ҳ

Ὲ Ȃ 

1.ҙ ꜚ ’  √   

2.ҙ ꜚ   √   

3.ҍ ҙ Ὲ Ὲ̆ ҙ Ҍ

  
√   

̂҂̃Ὲ қ ’ 

̔ 

1̃ Ὲ ȁ қȁ Ԋȁ Ԋȁ ֲ ῏ֲ Ạ₮ ₱̕ 

2̃ Ὲ ȁ ȁҳ Ὲ Ḥ ᴆ̕ 

3̃ ֲ ȁ Ԋᴪ ӥ῏ԍῈ ȁ қȁ Ԋȁ Ԋȁ ֲ

’Ȃ 

1.Ὲ ῃ ԅ ῏   √   

2.Ὲ қ ῃ ԅ ῏   √   

̂ῇ̃ῒז Ԋ   

̔  

1̃ Ὲ № └ ῏└ ̕ 

2̃ Ὲ Ὲ Ḥ ᴆȂ 

1. ῃ ԅ № └ ̆   √   

2. ᶫ Ⱶ ꜛ ̆     √ 

3. ΐ ֜

  
√   

4. Ҭ Ҍ                                                                                                                           √  
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5.Ὲ ֟ Ҍ

 
 √  

6.╠ Ḡ Ὲ

῏ ԇץ   
√   

ԋȁ   

̔ 

̂҈̃Ḥ  

3.1Ὲ Ὲ ҍ ’ ѿ  

Ὲ ̔ 

├֜ ԍ 2020 9 4 Ὲ ȇ῏ԍ ҙ ᴍ Ὲ ῏ Ԋֲ

ԇ № ‗ Ȉ̆ ԍῈ ҙ ḱ Ὲ ҍ Ⱶ

̆Ὲ ῏ Ԋֲ ⌠ ֜ Ȃ 

Ԋ ̆Ḡ ᶭ ȇ ├֜ ҉ Ὲ Ḡ ᵬ Ȉԍ 2020 9 11

ԅҒ ̆ Ὲ ῏ֲ ᶭ ῏ ̆ ȁ‰ ȁ ȁ

ȁῈ Ḥ ӈⱵȂ 

Ὲ ̆ Ԋ ̆Ὲ ῏ ̆ Ὲ Ԋȁ Ԋ

ֲ ῒז Ԋֲ ԅ ̆ Ҥ ȁ ̕ Ⱶ

ҙ ‰ ̕ ῏ Ԋֲ ⱴԅҬ ҉ Ὲ ᴪȁ ҉ Ὲ ᴪԍ 2020

7-8 ῏ ̕ Ԋȁ Ԋ ֲ ȁῈ Ҭ ֲ ȁ Ὲ

ֲ ȁ Ⱶ ҙⱵ ֲ ⱴ Ȃ 

 

̂ԓּ̃ת ᶏ  

ת5.6ּ ᶏ ҍ ’ ѿ ̆ ȁ ҍ ӥ  

Ὲ ̔ 

Ὲ 2017 תּ תּ
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̆ ׂׅ ⌠ῃ ֟ ̆ Ὲ Ȃ

̆ ╠ Ⱶ ’ Ὲ̆ ‗ ѿ ̆

Ȃ ̆Ὲ 2017 תּ ȁ ҍ ӥ

Ҍѿ ȂῈ ԍ 2020 2 3 ȇ ҙ ᴍ Ὲ ῏ԍľ ֟ 2.4

҆ Ŀ ’ Ὲ Ȉ ԍ╠ Ԋ ̆ ԍ 2020 8

31 ȇ2020 Ȉ ԍ ’ ԅ Ȃ 

 

̂Έ̃ҙ ’ 

6.1ҙ ꜚ ’  

Ὲ ̔ 

Ὲ ԍ 2020 8 31 ȇ2020 Ȉ̆ Ὲ 2020 1-6 ԍ҉

Ὲ қ ‪≠ ҹԎ 6.97ַᾝ̆ 2019 1-6 Ὲ ԍ҉ Ὲ қ ‪≠ ҹ

1.93ַᾝ̆ Ҋ 460.15%̕2020 1-6 Ԏ Һ 1̃ ֟

ᴇ ֟ ᴇ Ҋ ̕2̃ ᵝ SQM ҙ Ҋ ̆ Ҋ

Ȃ ̆Ὲ 2020 1-9 ‪≠ ҹԎ 9.54ַᾝ 15.90ַᾝȂ 

҉̆Ὲ ҙ ꜚ Ȃ 

 

̂ῇ̃ῒז Ԋ  

8.4 Ҭ Ҍ  

Ὲ ̔ 

Ὲ ԍ 2020 8 31 ȇ2020 Ȉ̆ Ὲ

ȁ ֟ ֟Ҍ ̆ Ὲ Ҍ ‗ ῀̆

Ὲ ҉ ╠ ῀ ҳ ȁ ⁞ṿ‰ ῃ Ȃ 

Ὲ ԍ 2020 8 31 ȇ2020 Ȉ̆ Ὲ Ὲ Talison Lithium 

Australia Pty Ltd
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̆↕ ѿ қ ץ Ὲᾛᴇṿ 90% ӯ қ

ῃ ̆ Ԉ Ȃ Ὲ ԍ 2020 8 31 ȇ2020

Ȉ̆ ╠̆Ὲ Ὲ Ὲ Ҍ ≠ Ȃ 

҉̆Ὲ ȇ№ Ȉȁȇᶫ Ȉȁȇ қ Ȉ Ҭ

ѿ ȂḠ Һꜚȁ ῏ ╠ Ԋ Ȃ ╠ Ԋ ⌠Ḥ

‰̆Ḡ ḆῈ ᶭ ῏ ȁ Ḥ ӈⱵȂ 

8.5.Ὲ ֟ Ҍ  

Ὲ ̔ 

Ὲ ҙ ԍ Ὲ̆ ֟ ᴇ Ҋ ̕ Ὲ ԍ 2020 8 31

ȇ2020 Ȉ̆ Ὲ 2020 1-6 ԍ҉ Ὲ қ ‪≠ ҹԎ 6.97ַ

ᾝ̆ 2019 1-6 Ὲ ԍ҉ Ὲ қ ‪≠ ҹ 1.93ַᾝ̆ Ҋ 460.15%̕

̆Ὲ 2020 1-9 ‪≠ ҹԎ 9.54ַᾝ 15.90ַᾝȂ 

Ὲ ԍ 2020 8 31 ȇ2020 Ȉ̆2018 Ὲ̆ ӯ SQM23.77%

35ַ ᾝ̆ᶏῈ ֟ ṽ ҉ ̆ Ⱶ

▲҉ Ȃ Һ ֟ ᴇ Ҋ ȁҙ Ҋ ȁ ֟ ṽ ȁ Ⱶ ⱴȁ  

̆ ╠Ὲ ꜚ ⱬ ̆ Ὲ ễטṽⱵ

̆↕Ὲ ҙⱵȁ ҙ ȁ ’ȁ Ⱶ ’ ֟ ⌠ Ҍ≠

Ȃ ̆Ὲ Ⱶ Ὲ ҙ Ȃ Ὲ ꜚ ̆

Ὲ ҳץҊ 1̔̃ ֟Ҍ ȁ2̃ ṽⱵ

ȁᴂ 3̃֜ Ȃ ̆Ὲ ꜚȁ

ȁ Ҋ ҙ ȁ ҙ Ԉⱴ▲ȁ֟ ᴇ ꜚ ҙ

Ҋ Ȃ 

8.6.╠ Ḡ Ὲ ῏ ԇץ  

Ὲ ̔ 

Ὲ 2019 Ḡ ̆Ὲ ԅ ῃ ₮ ’ȁ

ԅ ҈ Ὲ ᵬ ῏ ̆ ╠

ҬḠ Ԋ ̆ ғ 2019 Ⱶ Ạ ȂῈ

ᴪ ԍ 2020 7 16 ₮ΐԅȇ῏ԍ ҙ ᴍ Ὲ 2019 Ḡ

Ԋ Ȉ̆ Ὲ ֞ԍ 2020 7 17 ԅȇ Ԋᴪ
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̂ ҹ̆ȇ Ҹ≠ ├ ᴋῈ ῏ԍ ҙ ᴍ Ὲ

2020 ҉ Ȉӊ ̃ 

 

 

 

 

 

 

 

 

Ҹ≠ ├ ᴋῈ  

 

2020   9    25   

 

 


